












Travel Food Services Private Limited

Consolidated Statement of Changes in Equity for the year ended 31 March 2024

(All amounts are in INR millions, unless otherwise stated)

(a) Equity share capital Amount

Balance as at 1 April 2023                 38.73 

Changes in equity share capital due to prior period error                       -   

Restated balance as at 1 April 2023                 38.73 

Changes in equity share capital during the year                       -   

Balance as at 31 March 2024                 38.73 

Balance as at 1 April 2022                 38.73 

Changes in equity share capital due to prior period error

Restated balance as at 1 April 2022                 38.73 

Changes in equity share capital during the year                       -   

Balance as at 31 March 2023                 38.73 

(b) Other equity

 Items of OCI 

 Securities 

premium 

 Retained 

earnings 

 Exchange differences 

on

translating financial

statements of foreign

operations 

 Non controlling 

interest 

Balance as at 1 April 2023 996.70             5,475.78          43.54                          6,516.01                 95.50                      

Total comprehensive income for the year ended 31 March 2024

Profit for the year -                   2,876.46          -                              2,876.46                 103.35                    

Other comprehensive income (OCI) -                   -                   2.17                            2.17                        

- Remeasurement of defined benefit liability, net of income tax* -                   2.60                 -                              2.60                        0.24                        

Total comprehensive income for the year ended 31 March 2024 996.70             8,354.84          45.71                          9,397.25                 199.09                    

Distributions

 Dividend declared and paid by subsidiary company -                   -                   -                              -                          (56.00)                     

 Dividend declared and paid by the Company -                   (1,430.29)         -                              (1,430.29)                -                          

Total transactions with owners of the Company -                   (1,430.29)         -                              (1,430.29)                (56.00)                     

Balance as at 31 March 2024 996.70             6,924.55          45.71                          7,966.97                 143.09                    

Reserves and Surplus

 Total attributable 

to the owners of the 

Company 





























































Travel Food Services Private Limited

Notes to the consolidated financial statements
(All amounts are in INR millions, unless otherwise stated)

30   Other financial liabilities

 As at

31 March 2024 

As at

31 March 2023

As at

1 April 2022

Current

Security deposits receivedSecurity deposits 22.01                    26.96               14.54               

Employee benefits payables 311.16                  250.98             193.69             

 From related parties 
Reimbursement exp  Reimbursement of expenses 47.57                    25.18               22.92               

Other PayableOther payables 8.94                      0.00                 (0.00)                

 Payable for purchase of Property Plant and Equipment 

Capital trade payable Total outstanding dues of micro enterprises and small enterprises 20.51                    3.84                 0.77                 

101.37                  42.93               93.51               

511.56                  349.89              325.43              

31   Other current liabilities

 As at

31 March 2024 

 As at

31 March 2023 

 As at

1 April 2022 

To parties other than related parties

Deferred IncomeUnearned and deferred revenue 11.43                    33.34               64.70               

 Advance from customers 3.87                      25.89               6.41                 

CSR payable Liability towards corporate social responsibility 16.51                    12.89               -                   

 Statutory liabilities* 163.30                  141.16             65.15               

195.11                  213.28             136.26             

 *Statutory dues payables 

TDS payable - Tax deducted at source 60.67                    36.95               27.60               

GST payable - Goods and Services Tax 63.37                    71.31               21.77               

VAT payable  - Value Added Tax/Sales tax 11.80                    11.09               3.41                 

- Provident fund 24.40                    18.61               10.47               

PT payable - Professional Tax 0.34                      0.40                 0.28                 

Social security payable- Employee state insurance 2.46                      2.75                 1.62                 

- Labour welfare fund 0.26                      0.05                 -                   

163.30                  141.16             65.15               

32   Provisions

 As at

31 March 2024 

As at

31 March 2023

As at

1 April 2022

Current

Provision for employee benefits:

Net defined benefit liability- GratuityGratuity (Refer note 45) 28.08                    19.19               9.90                 

Liability for compensated absencesLiability for compensated absences 27.93                    20.47               8.28                 

Other Provision:

Provision for Disputed Rentals (Refer note (a) below ) 200.32                  200.32             200.32             

Provision for decommissioning costs (Refer note (b) below ) 0.03                      0.01                 0.01                 

256.36                  239.99             218.51             

Movement in other provisions

Disputed Rental
Decommissioning 

costs 

Balance at 1 April 2022 200.32                            4.27                      

Provisions made/used during the year -                                 (0.22)                    

Balance at 31 March 2023 200.32                            4.05                      

Provisions made/used during the year -                                 0.38                      

Balance at 31 March 2024 200.32                            4.43                      

33   Current tax liabilities

 As at

31 March 2024 

 As at

31 March 2023 

 As at

1 April 2022 

Provision for tax (net of advance tax) 36.39                    100.54             35.06               

36.39                    100.54             35.06               

a) Provision for disputed rentals

During the FY 2019-20, the Company made a provision of INR 216.52 millions for disputed concession fees demanded by the Airport Authority of India (AAI) in respect of the space

occupied for outlets (Transit QSR) at Goa Airport. Subsequently during FY 2020-21 AAI had issued credit notes for additional amount of INR 12.13 Millions. Out of the aggregate

demand of INR 228.65 millions, the Company paid INR 28.33 millions  to AAI during FY 2020-21 resulting to closing provision of INR 200.32 millions. 

During the FY 2023-24 arbitrator has passed the order in favour of the Company, stating that no concession fee was payable by the Company. AAI has filed an appeal before the Hon.

Delhi High Court under Section 34 of the Arbitration and Conciliation Act, 1996 challenging the award and this is currently pending with Hon. High Court for which next hearing is

scheduled on 7 October 2024.

b) Provision for decommissioning costs

Represents the present value of the management's best estimate of the costs of dismantling and removing the item and restoring the outlets located at Indira Gandhi International

Airport, New Delhi.

 Total outstanding dues of capital creditors other than micro enterprises and small enterprises 
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