Travel Food Services Private Limited

Standalone Balance Sheet
as at 31 March 2022

(Currency: Indian Rupee thousands, unless otherwise stated)

Note 31 March 2022 31 Murch 2021
EQUITY AND LIABILITIES
Shareholders' funds
Share capital 3 38,729 38,729
Reserves and surplus 4 9,38,485 10,23.299
9,77.214 10,62.028
Non-current labilities
Other non-current liabilities 5 39,845 44,002
Long-term provisions 6 19,965 16,663
59,810 60,665
Current linbillties
Short term borrowings 7 37 12,305
Trade payables
~ Micro enterprises and small enterprises (refer note 40) 8 14,736 7,439
- Others 8 39,264 36,293
Other current liabilities
= Micro enterprises and small enterprises (refer note 40) 9 305 178
- Others 9 5,70,941 2,69,970
Short-term provisions 10 2,22,500 2,17,134
8,47,783 543319
TOTAL 18,84,807 16.66,011
ASSETS
Non-current assets
Property, ptant and equipment and intangible assets
Property, plant and equipment 11 1,13,023 1,27,420
Intangible agsets 11 1,761 6.931
1,14,784 1,34,351
Non-current investments 12 7,72,391 6,62.533
Deferred tax assets (net) 35 -
L.oans and advances 13 2,46,161 1,56,019
Other non-current assets 4 2,76,789 2,39.350
12,95,341 10,57,902
Current assets
Current investments 15 90,263 -
Inventories 16 18,427 18,724
Trade receivables 17 1,08,279 63,932
Cush and cash equivalents 18 11,865 6,546
L_oans and advances 19 1,23,382 1,20.619
Other current assets 20 1,22,466 2,63.937
4,74,682 4,73.758
TOTAL 18,84.807 16,66,011
Note
Significant accounting policies 2
Notes to the dalone fi ial stat ts 3-48
The notes referred to above form an integral part of the dalone financial
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Travel Food Services Private Limited

Standalone Statement of Profit and Loss
Jor the year ended 31 March 2022

(Currency: Indian Rupee thousands, unless otherwise stated)

Note 31 March 2022 31 March 2021
Revenue
Revenue from operations 21 7,28,103 2,59,971
Other income 22 3,63,370 2,61,424
Total revenue 10,991,473 5,21,395
Expenses
Cost of materials consumed 23 95,888 45314
Purchase of stock-in-trade 24 28,466 10,469
(Increase)/Decrease in inventorics of stock-in-trade 25 (2,859) (138)
Employce benefits expenscs 26 2,79,178 2,53,311
Finance costs 27 10,016 6,215
Depreciation and amortization expenses 11 50,707 72,159
Other expenses 28 7,00,564 2,65,708
Total expenses 11.61.960 6,53,039
(Loss) before tax (70,487) (1,31,644)
Tax expense:
- Current tax 14,327 ]
- Deferred tax charge 35 - 1,29,799
~ (Excess) provision of tax for earlier years - (886)
(Loss) for the year (84.814) (2.60,558)

Earnings per equity share
Basic and diluted earnings per equity share (Rs) 36 (21.90) (67.28)
[Nominal value Rs 10 per share (previous year Rs. 10)]

[N}

Significant accounting policies
Notes to the standalone financial statements 3-48
The notes referved to above form an integral part of the standalone financial statements.

As per our report of even date attached
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Date : 20 June 2022 Date : 20 June 2022



Travel Food Services Private Limited

Standalone Cash Flow Statement
for the year ended 31 March 2022

(Currency: Indian Rupee thousands, unless otherwise stated)

Cash flows from operating activities
Net (loss) before tax

Adjustments for :

Depreciation and amortization cxpenses
Provision against debts written back

Finance costs

Interest income on loan given to related parties
Interest income on bank deposits

Profit on sale of property, plant and equipment
Net gain on sale of current investments
Dividend income

Net loss on account of foreign exchange fluctuations
Sundry balances written off

Sundry balances written back

Provision for doubtful debts

Provision for doubtful deposits

Provision for doubtful advances

Provision for doubtful interest receivable

Bad debt written off

Impainment of property, plant and equipment

Opcerating cash flow before working capital changes
Adjustments for |

Increase/(Decrease) in trade payables
(Dccrease) in other non-current liabilities
Increase in long-term provisions

Increase in short-term provisions
Increase in other current liabilities
Decrease/(Increase) in inventories
{(Increase)/Decreasc in trade receivables
(Increase) in long-term loan and advances
(Increase)/Decrease in short-term loan and advances
Decrease in other non - current assets
Decrease in other current assets

Cash generated from/(used in) operations
Income taxes (paid)

Net cash generated from/(used in) operating activities
Cash flows from investing activities

Purchasc of property, plant and equipment and intangible asscts
Sales proceed from sale of property, plant and equipment
Inter company loan given

Interest received on loan given

Interest reccived from bank deposits

Maturity of bank deposits

Purchase of Investments in mutual fund

Sale of Investments in mutual fund

Investment in Subsidiary

Investiment in Associate

Dividend Tncome received

Net cash (used in)/generated from investing activities

31 March 2022

31 March 2021

(70,487) (1,31,644)
50,707 72,159
(26,030) 2
10,016 6,215
(11,068) 9,217)
(182) (452)
(2,448) (142)
(3,093) (3.587)
(2,18,585) (2,05,975)
68
552
- 13,326
7,567 16,194
17,157 5,615
- 23,054
4,034 6,703
- 1,188
(2,41,793) (2,06,562)
4,515 (46,440)
(4,157) (6,758)
3,303 1,560
3,976 5,501
3,00,274 82,826
297 (9,870)
(22,418) 83,284
(7,546) (14,196)
(20,474) 12,043
(46,140)
22,292 4,157
(7,871) (93,855)
(26,747) 40,592
(34,618) (53,263)
(38,703) (36,739)
2,604 1,719
(60,000) (100)
268 3,916
419 -
874 3,461
3,56,309 (3,97,500)
(4,43,478) 5,06,091
(35,100)
(1,09,857) -
3,48,585 75,975
57,021 1,21,724

b7



Travel Food Services Private Limited

Standalone Cash Flow Statement (Continued)
for the year ended 31 March 2022

(Currency: Indian Rupee thousands)

31 March 2022 31 March 2021
C. Cash tlows from financing activitics

Interest on Bank Overdraft and others (4,815) (6,215)
Repayment of borrowings (12,268) (68,136)
Net cash (used in) financing activities (17,083) (74,351)
Net Increase/(Decrease) in cash and cash equivalents (A+B+C) 5319 (5,890)
Cash and cash cquivalents at the beginning of the year (Refer note below) 4,516 10,407
Cash and cash equivalents af end of the year (Refer note below) 9.835 4516

Notes to cash flow statement:

The above cash flow statement has been prepared under the Indirect Method set out in Accounting Standard 3 on cash flow statement(AS-3) prescribec

31 March 2022 31 March 2021
Components of cash and cash equivalents:
Cash on hand 4,694 3375
Balances with banks
- In current accounts 5,141 1,141
Total 9.835 4.516
Amount as per above 9,835 4,516
Amount of Deposits shown under Other bank balances 2,030 2,030
Total shown under the heading "Cash and Bank Balances" 11,864 6,546
The notes referred to above form an integral part of (he standalone financial statements.
As per our report of even date attached,
For BIS Il & Associates LLP For and on behalf of the Board of Directors of
Chartdpedi Aevountants Travel Food Services Private Limited

CIN: U55209MH2007PTC176045
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Director Director
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Travel Food Services Private Limited

Notes to the standalone financial statements
for the year ended 31 March 2022

(Currency: Indian Rupee thousands, unless otherwise stated)

1

2.7

22

23

Company overview

Travel Food Services Private Limited ('the Company') was incorporated on 20 November 2007 under the Companies Act, 1956. The
Company manages and operates [ood and beverage outlels plus lounges at Mumbai airport (T1 and T2), Okhla Bird Sanctuary Railway
Stution, Vijayawada Railway Station, Nagpur Airport, Visakhapatnam railway station, Gou Airport and Bhubaneswar Aiport.

The financial statements for the year ended 3 1st March 2022 were approved by the Board of Directors and authorized for issue on
20 June 2022.

Significant accounting policies

The accounting policies set out below have been applied consistently to the periods presented in these standalone financial statements,

Basis of preparation of standalone financial statements

These standalone financial statements have been prepared and presented under he historical cost convention, on the accrual basis of
uecounting in accordance with the accounting principles generally aceepted in India, including the Accounting Standards specilied under
Section (33 of the Companies Act. 2013 (‘the Act’), tead with Rule 7 of the Companies {Accounts) Rules, 2014, read with Companies
(Accounting Standards) Amendment Rules, 2016 applicable with effect from | April 2016 and other pronouncemants of the Institute of
Chartered Accountants of India and the relevant provisions of the Act.

Thesc standalone financial statements arc presented in Indian Rupces unless otherwise stated,
Use aof estimates

The preparation of standalone financial statements in conformity with Indian Generally Accepted Accounting Principles (‘GAAP") requires
management to make judgments, estimates and assumptions that affect the reported amounts of assets and liabilities and the disclosure of
contingent liabilitics on the date of the standalone financial statements and the reported amounts of revenues and expenses during the
reported period. Management believes that the estimatcs made in the preparation of the standalone financial statements are prudent and
reasonable, Actual results could differ from those cstimates. Any revision to accounting cstimates is recognized prospectively in current and
future periods.

Current / non-current classification
All the assets and liabilities have been classified as current and non-current
Assery

An asset is classified as current when it satisfies any of the following criteria:
(i) Itis expected to be realized in, or is intended for sale or consumption in, the Company’s normal operating cycle;
(if) It is held primarily for the purpose of being traded;
(iii) It is cxpected to be realized within twelve months after the reporting date; or
(iv) Tt is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting date.

Current assets include the current portion of non-current financial assets.
All other assets are classified as non-current.
Liabilities
A liability is classified as current when it satisfies any of the following criteria:
(i) Itis expected to be settled in the company’s normal operating cycle;
(ii) It is held primarily for the purpose of being traded;
(iii) Tt is due to be settled within twelve months after the balance sheet date; or
(iv) The company does not have an unconditional right to defer settlement of the liability for at least twelve months after the

reporting date,

Current liabilities include current portion of non-current financial liabilities.

All other liabilities are classified as non-current,



Travel Food Services Private Limited

Notes to the standalone financial statements (Continued)
Jor the year ended 31 March 2022

(Currency: Indian Rupce thousands, unless otherwise stated)
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2.4
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Significant accounting policies (Continued)
Operating cycle

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other criteria set
out above which are in accordance with the Schedule 111 to the Act,

Based on the nature of services and the tlime hetween the acquisition of assets for processing and their realization in cash and cash
equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of current — non-current classification of assets
and liabilitics,

Property, plant and equipment

Property. plant and equipment are carried at cost of acquisition less accumulated depreciation/ amortization and impairment loss, if any.
The cost of an item of property, plant and cquipment comprises its purchasc price, including import dutics and other non-refundable taxes
or levies and any directly attributable cost of bringing the asset to its working condition for its intended use; any trade discounts and
rebates are deducted in arriving at the purchase price.

Depreciation on Property, plant and equipment is provided on the straight-line method over the useful lives of assets as prescribed under
Part C of Schedule IT of the Act except for plant and machinery, furniture and fixtures, and electrical equipment's which is based on
technical cvaluation. Management believes that the useful lives as given below best represent the petiod over which management cxpects
to use these assets. Hence the useful life for plant and machinery of 3 years, furniture and fixtures of 5 years, and for office equipment's of
5 years for continuous running is different from the useful life as prescribed under Part C of Schedule 11 of the Act.

Depreciation is charged on pro-rata basis for assets purchased / sold during the period.

Property, plant and equipment Useful life in (Years)
Plant and Machinery 5 years
Furniture and Fixturcs S years
Office Equipment's S years
Conmputers 3 years
Vehicle 8 years

Leasehold improvements are amortized over the useful life of assets or the lease term, whichever is lower.

A property, plant and equipment is eliminated from the financial statements on disposal or when no further benefit is expected from its use
and disposal. Losses arising from retirement or gains or losses arising from disposal of fixed assets which are carried at cost are
recognized in the standalone Statement of Profit and Loss.

Capital work-in-progress includes the cost of property, plant and equipment that are not ready for their intended use as at the balance sheet
date.

Advance paid for acquisition/ construction of property, plant and equipment which are not ready for their intended use at each balance
sheet date are disclosed under loans and advances as capital advances.

Assets costing individually Rs 5,000 or less, are depreciated fully in the year of purchase.

Intangible assets

Intangible assets are stated at cost less any accumulated amortization and impairment. Intangible assets represent softwarl licenses

purchased by the Company which are amortized over an expected benefit period of 3 years using the straight line method.




Travel Food Services Private Limited

Notes to the standalone financial statements (Continued)
for the year ended 31 March 2022

(Currency: Indian Rupce thousands, unless otherwise stated)
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Significant accounting policies (Continued)
Property, plant and equipment
Dhnpairment of assets

The Company assesses at each balance sheet date whether there is any indication that an asset or a group of assets (cash generating unit)
may be impaired. If any such indication cxists, the Company estimates the recoverable amount of the assct or a group of assets. The
recoverable amount of the asset (or where applicable, that of the cash generating unit to which the asset belongs) is estimated as the higher
of its net selling price and its value in use. In assessing value in use, the estimated future cash flows are discounted to their present value
based on an appropriate discount factor. Tf such recoverable amount of the assct or the recoverable amount of the cash-generating unit to
which the asset belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount, In assessing the value
in use, estimated future cash flows are discounted to their present value based on an appropriate discount factor. The reduction is treated
as an impairment loss and is recognized in the statement of profit and loss. If at the balance sheet date there is an indication that a
previously assessed impairment loss no longer exists, the recoverable amount is reassessed and the asset is reflected at the recoverable
amount subject to a maximum of depreciable historical cost,

Investments

[nvestments that are readily realizable and intended to be held for not more than a year from the date of acquisition are classified as
current investments. All other investments are classified as long-term investments. However, that part of long term investments which is
expected to be realized within 12 months after the reporting date is also presented under ‘cument assets’ as “current portion of long term
investments” in consonance with the current-non-current classification scheme of Schedule 111

Long-term investments (including current portion thereof) are carried at cost less any other-than-temporary diminution in value,
determined separately for each individual investment.

Profit or loss on sale of investments is recognized in the standalone statement of profit and loss upon disposal of the investment.
Inventories
Inventories consists of raw materials and stock-in-trade which comprises of groceries and consumables which are of perishable nature and

arc valued at lower of costs and net realizable value. Costs of inventorics is detctmined on First In First Out (FIFO) method in casc of
stock in trade and raw materials. Provision is made for inventory expired or not likely to be consumed where considered necessary.

Cost of inventories comprises all costs of purchase, costs of conversion and other costs incurred in bringing the inventories to their present
location and condition.

The comparison of cost and net realizable value is made on an item-by-item basis.

Revenue recognition

Food and beverage sales

Revenue from sales is recognized when significant risks and rewards of ownership is transferred to the customers, which coincides with
the point of delivery of goods to the customers at the sales outlets.

Income from sub concessioners

Income from sub concessioners is recognized on accrual basis and in accordance with the contractual arrangement entered into with the

outlet operator.

Strategic Tie-up fees
Strategic Tie-up fees are recognized on accrual basis in accordance with the agreement.

Business support services and commigsion income
Income from support services and cpfimission is recognized on accrual basis and in accordance with the contractual arrangement entered

mto with the respeetive parties,



Travel Food Services Private Limited

Notes to the standalone financial statements (Continued)
Jor the year ended 31 March 2022

(Currency: Tndian Rupece thousands, unless otherwise stated)
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Significant accounting policies (Continued)
Revenue recognition (Continued)

Interest income
Interest income is recognized on a time proportion basis taking into account the amount invested and the rate applicable.

Other income
Other income is recognized in the books when eamed

Leases

Lease rentals in respect of assets acquired on operating leases are recognized in the standalone statement of profit and loss on a straight
line basis over the lease term.

Assets taken on operating lease: .

Leasc, where the lessor cffectively retains substantially all the risks and benefits of ownership of the leased assct during the leasc term, are
classified as operating leases,

Assets given on operating lease:
Lease rentals are recognized in statement of profit and loss on straight line basis over the lease term.

Employee benefits

Short-term employee benefits

Employee benefits payable wholly within twelve months of receiving employee services are classified as short-term employee benefits,
These benefits include salarics, bonus cte. and arc recognized in the Statement of Profit and Loss in the period in which the employee
renders the related service and measured accordingly. The undiscounted amount of short-term employee benefits to be paid in exchange
for employee services is recognized as an expense during the period.

Compensated absences

The employces can carry-forward a portion of the unutilized accrued compensated absences and utilize it in future service periods or
receive cash compensation on termination of employment but subject to utilization of 3 months from the end of the financial year. Since
the compensated absences fall wholly within twelve months after the end of the period in which the employees render the related service
and are also expected to be utilized wholly within twelve months after the end of such period, the benefit is classified as a short-term
employee benefit. The Company records an obligation for such compensated absences in the period in which the employee renders the
services that increase this entitlement.

Past employment benefits

Defined contribution plans:

The Company makes specified monthly contributions towards employee provident fund scheme and employees® state insurance
corporation. The Company’s contribution paid / payable under the scheme is recognized as expense in the statement of profit and loss
during the year in which the employee renders the related service. The interest rate payable on employee provident fund scheme is being
notified by the Government,

Defined benefit plans
The Company’s gratuity benefit scheme is a defined benefit plan, The Company’s net obligation in respect of the gratuity benefit scheme
is calculated by estimating the amount of future benefit that employees have earned in return for their service in the current and prior
periods; that benefit is discounted to determine its present value.

The present value of the obligation under such defined benefit plan is determined based on actuarial valuation using the Projected Unit
Credit Method, which recognizes each period of service as giving rise to additional unit of employee benefit cntitlement and measures
each unit separately to build up the final obligation,

The obligation is measured at the present value of the estimated future cash flows. The disco
value of the obligation under defined benefit plan. are based on the miarket yields on Governmy
Actuarial gains and losses are recognized immediately in the statement of profit and loss,

t rates used for determining the present
t'securitics as at the balance sheet date,



Travel Food Services Private Limited

Notes to the standalone financial statements (Continued)
for the year ended 31 March 2022

(Currency: Tndian Rupee thousands, unless otherwise stated)
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Significant accounting policies (Continued)
Foreign currency transactions

Transactions denominated in foreign currencies are recorded at the exchange rate prevailing on the date of the transaction. Exchange rate
diffcrences arising on forcign exchange transactions seftled during the year arc recognized as income or expense in the standalone
statement of profit and loss for the year,

Monetary assets and liabilities denominated in foreign currencies as at the balance sheet date are translated at the closing exchange rate on
that date. The exchange differences, if any, arc recognized in the statement of profit and loss and related asscts and liabilitics arc
accordingly restated in the balance sheet.

Non-monetary items, which are carried in terms of historical cost denominated in a foreign currency, are reported using the exchange rate
on the date of transaction.

Taxation

Tax expense comprises current tax and deferred tax charge or credit,

Income-tax expense comprise of current tax (i.e. amount of tax for the period determined in accordance with the income-tax law) and
deferred tax charge or credit (reflecting that tax effects of timing differences between accounting income and taxable income for the
period), The deferred tax charge or credit and the corresponding deferred tax liabilities or assets are recognized using the tax rates and tax
laws that have been enacted or substantively enacted by the balance sheet date. Deferred tax assets are recognized only to the extent there
is a reasonable certainty that the assets can be realized in future; however, where there is unabsorbed depreciation or carried forward loss
under taxation laws, deferred tax assets are recognized only if there is a virtual certainty of realization of such assets. Deferred tax assets
are reviewed as at the balance sheet date and written down or written up to reflect the amount that is reasonably/virtually certain (as the
casc may be) to be realized.

Current tax and deferred tax assets and liabilities are offset to the extent to which the Company has a legally enforceable right to set off
and they relate to taxes on income levied by the same governing taxation laws,

Earnings per share ("EPS’)

The basic earnings per share is computed by dividing the net profit/(loss) attributable to the equity shareholders for the year by the
weighted average number of equity shares outstanding during the reporting year, The number of shares used in computing diluted earnings
per share comprises the weighted average number of shares considered for deriving basic earnings per share, and also the weighted
average number of shares, that could have been issued on the conversion of all dilutive potential shares, unless the results would be anti-
dilutive.

Provisions, contingent liabilities and contingent assets

The Company creates a provision when there is present obligation as a result of a past event that probably requires an outflow of resources
and a reliable estimate can be made of the amount of the obligation. A disclosure for a contingent liability is made when there is a
possible obligation or a present obligation that may, but probably will not, require an outflow of resources. When there is a possible
obligation or a present obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is made.

Provisions are reviewed at cach balance sheet date and adjusted to reflect the current best estimate. If it is no longer probable that the
outflow of resources would be required to settle the obligation, the provision is reversed.

Loss contingencics arising from claims, litigation, asscssment, fines, penaltics, cte. arc recorded when it is probablc that a liability has
been incurred and the amount can be reasonably ascertained.

Contingent assets are not recognized in the financial statements. However, contingent assets are assessed continually and if it is virtually
certain that an cconomic benefit will arise, the assct and related income are recognized in the period in which the change occurs.

Cash flow statement

Cash flow is reported using the indirect method, whereby profit/(loss) before tax is adjusted for the effects of non-cash nature and any
deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing and financing activities of the
Company are segregated based on the available information.

Cash and cash equivalents

Cash and cash equivalents for the purpose of Cash f Statements comprises of cash at bank and on hand and short term investments
with an original maturity of three months or léss.



Travel Food Services Private Limited

Notes to the standalone financial statements (Continued)
as at 31 March 2022

(Currency: Indian Rupee thousands, unless otherwise stated)
31 March 2022
3 Share capital

Authorised share capital

31 March 2021

6,000,000 (Previous year: 6,000,000) equity shares of Rs 10 each 60,000 60,000
Issued, subscribed and paid-up
3,872,926 (Previous year: 3,872,926) equity shares of Rs 10 each, fully paid up 38,729 38,729
38,729 38,729
a  Reconciliation of shares outstanding at the beginning and at the end of the reporting period
31 March 2022 31 March 2021
Number of Amount Number of Amount
Equity shares Equity shares

At the commencement of the yeat 38,72,926 38,729 38.72,926 38,729

Shares issued during the year - - - -

At the end of the year 38,72,926 38,729 38,72,926 38,729

b Rights, preferences and restrictions attached to equity shares

The Company has a single class of equity shares. Accordingly, all equity shares rank equally with regard to dividends and share in the
Company’s residual assets. The equity shares are entitled to receive dividend as declared from time to time, The voting rights of an
equity sharcholder on a poll (not on show of hands) are in proportion to its share of the paid-up equity capital of the company. Voting

rights cannot be exercised in respect of shares on which any call or other sums presently payable have not been paid.

Failure to pay any amount called up on shares may lead to forfeiture of the shares.

On winding up of the Company, the holders of cquity sharcs will be entitled to receive the residual asscts of the Company, remaining

after distribution of all preferential amounts in proportion to the number of equity shares held.

¢ Shares held by Holding Company

31 March 2022 31 March 2021
Name of shareholder Number of Amount Number of Amount
Equity shares Equity shares
Equity shares of Rs 10 each fully paid up held by
SNVK Hospitality and Management Private Limited 19,75,193 19,752 19,75,193 19,752
Particulars of sharcholders holding more than 5% shares in the Company
31 March 2022 31 March 2021
Name of shareholder Number of Percentage Number of Percentage
Equity shares Equity shares
Equity shares of Rs 10 each fully paid up held by
SMVK Hospitality and Management Private Limited 19,75,193 51.00% 19.75,193 51.00%
S8 Asia Pacific Holdings Limited 18,97,733 49.00% 18,97,733 49.00%
Particulars of sharcholding of promoters
31 March 2022 31 March 2021
Name of shareholder Number of Percentage Number of Pereentage % Change during
Equity shares Equity shares the year
Equity shares of Rs 10 each fully paid up held by
SNVK Hospitality and Management Private Limited 19,75,193 51.00% 19,75,193 51.00% 0.00%)
SSP Asia Pacific Holdings Limited 18,97,733 49,00% 18.97,733 49.00% 0.00%




Travel Food Services Private Limited

Notes to the standalone financial statements (Continued)

as at 31 March 2022

(Currency: Indian Rupee thousands, unless otherwise stated)

4 Reserves and surplus

Securities premium account
At the commencement of the year

31 March 2022

31 March 2021

(iii) Disputed ducs — MSME
(iv) Disputed dues - Others

11,01,854 11,01,854
Add : Securities premium on shares issued - -
At the end of the year 11,01,854 11,01,854
Surplus (Profit and loss balance)
At the commencement of the year (78,555) 1,82,002
Net (Loss) for the year (84,814) (2.60.558)
At the end of the year (1,63,369) (78,555)
9,38,485 10,23,299
5 Other non-current liabilities
Security deposit 39,845 44,002
39,845 44,002
6 Long-term provisions
Provision for employee benefits:
-Gratuity (Refer Note 38 (b)) 19,965 16,663
19,965 16,663
7 Short term Borrowings
Bank Overdraft ## 37 12,305
37 12,305
## The Company has availed overdraft facility from Yes Bank at 10.00% - 11.00% p.a and HSBC at 8.00% - 9.00% p.a.
The said limits are secured by a charge on the current and movable asscts of the Company.
All the statements/returns required to be filed by the Company with its banker has been filed.
8 Trade payables
- Micro enterprises and small enterprises (Refer note 40) 14,736 7439
- Others 39,264 36,293
54,000 43,732
As at 31 March 2022
Qutstanding for following periods from posting date
o l -
Particulars Less than 1 1-2 years 2-3 years More than Total
year 3 years
(i) MSME 9,289 3,796 662 989 14,736
(ii)) Others 16,321 6,941 5,887 10,115 39,264
(iii) Disputed dues —- MSME n - - E =
(iv) Disputed dues - Others - - - - -
As at 31 March 2021
Outstanding {or tollowing periods from posting date
Particulars Less than 1 1-2 yoars 243 years More than 3 Total
year years
(i) MSME 5,598 918 4] 883 7,439
(ii) Others 3,354 261 28,540 4,137 36,293



Travel Food Services Private Limited

Notes to the standalone financial statements (Continued)
as at 31 March 2022
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31 March 2022 31 March 2021
Other current liabilities

To parties other than related parties

Security Deposit 4,930 4,730
Income received in advance - 6,695
Advance from customers 4,323 2,629
Payable for purchase of Property, plant and equipment
- Micro enterprises and small enterprises (Refer note 40) 305 178
- Others 15,375 14,678
Accrual for expenses 4,42,116 1,37,510
Accrued salaries and benefits 73,133 72,387
Statutory liabilities 26,253 13,725
To related parties
-Reimbursement of expenses (Refer note 37) 4,811 17,616
5,71,246 2,70,148

Statutoty liabilities includes:

Provident fund 2,961 3,120
Profession tax 323 347
Employce state insurance corporation 533 497
Labor welfare fund 12 64
Goods and services tax 12,017 5,126
Tax deducted at source 8,618 3,819
Sales tax 1,789 751

26,253 13,725

Short-term provisions

Provision for employee benefits:

-Gratuity (Refer Note 38(b)) 3,420 2,839

-Compensated absences (Refer Note 38(c)) 4,495 1,100

Other Provision:

Provision for Disputed Rentals (Refer note below *) 2,00,316 2,00,316

Provision for taxation (net of advance tax) 14,269 12,879
2,22,500 2,17,134

The Company is paying rentals to the Airport Authority of India (AAI), in respect of the space occupied by its outlets at Goa Airport,
under dispute, under which provisions made during 2019-20 aggrepate INR thousand 2,16.518. However, out of the said amount , INR
thousand 22,964 was actually paid to AA] during 2020-21 and hence hag'been adjusted leading 1o the amount of TNR thousand 1,93,554.
Further during 2020-21 AAI had given credit notes worth INR thousangd’12,129 and payments worth INR thousand 5,367 were relapsed by
TFS, leading to amount under dispute at INR thousand 2,00,316,
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Property, plant and equipment and Intangible assets

Tanglble asscts Intangible assets
Leaschold Plant and Furniture Office Computers Vehicles Total Software Total
Improvements  machinery  and fixtures  equipment tangible intangible
assets assets

Gross block
Balance as at | April 2020 347,954 1.64,654 52,622 19,852 44,194 7.154 6,36,430 35,530 35,530
Additions 19,558 8,273 1,023 141 7.290 - 36,284 1,188 1,188
Disposals 1.277) (1,858) 1358) (300) (1,079) . (4,873) (120) (120)
Adjustiments: 1.969 (3,875) 136 43 258 > (1,470) 58 58
Hilunce as at 31 March 2021 68200 1,67,194 53423 19,735 50,663 1,154 0,66,372 Afnhsh 36,656
Talnuee as at 1 April 2021 3,68,203 1,67,194 53,423 19,738 50,663 7,154 6,66,372 36,656 36,656
Additions 8,319 6,946 5,524 1,648 4,909 3,884 31,230 67 67
Disposals (1,607) (7,237) (1,951) @27 (6,438) (5,823) (23,083) (72) 72
AdJustments (7,796) {2,006) 9,021 (172) (1,56%) =) (2.613) 2,613 2,613
Balnnee as at 31 March 2022 367019 1,64,807 G616 21,184 47,565 58115 6.71,906 A9,264 39,264
Deprectation and amortisation
Balance as at | April 2020 2,59,536 1,20,66] 41,614 17,309 33,104 7,154 4,79,377.77 19,434 19,434
Adlditions 19.776 11,868 3,295 890 6,939 - 42,768 8,094 8,094
Imparment * 1,120 - - - = - 1,120 - -
Dispirsals (1,277) (948) (358) (300) (413) - (3,296) (120) (120
Priot period adjustments * 12,795 2118 801 84 3,183 - 18,981 2,316 2,316
Halanee as al 31 March 2021 191,950 1,33,699 45,352 17,984 42813 7,154 5,384,952 29,724 29,724
Balance as at 1 April 2021 2,91,950 1,33,699 45,352 17,984 42,813 7,154 5,38,952 29,724 29,724
Additions 18,824 11,294 6,911 2,518 8,498 140 48,186 6,574 6,574
Impairment - - = = = = . = =
Disposals (1,607) (7.121) (1,932) Q@n (6,418) (5,823) (22,928) (72) (72)
Prior period adjustments A4 (6,661) {178) 4,938 (2,287) (1,141 - (5,228) 1,275 1,275
Balance as at 31 March 2022 A.02,507 1,137,694 55,160 18,189 43,753 1,470 5,508,882 37,503 37,503
Net block
Asal 31 March 2021 16,253 33,494 8,071 1,752 7,850 3 1,27,420 6,931 6,931
A& at 31 March 2022 64,612 27,113 10,747 2,996 3812 3,744 1,13,023 1,761 1,761

* Management has cartied out an evaluation of its properly, plant and cquipment pertaining to Nagpur and Punc Airporis and Vizag, Vijaywada, Punc, Agra, Chennai Central
Ruilway Stations, and determined an impairment loss of Rs 1,120 which has been charged to standalone statement of profit and loss.

" Based on a review of the fixed asset register underlaken by the management during the previous year, il was obscrved that the usetul life considered for leasehold improvements al
certain outlets was not consistent with the lease term for such outlets, Further, management observed that the useful life for assets in other asset categories was erroneously stated tor
certain outlets. These errors/inconsistencies have been rectified to ensure that the useful life is in conformity with the Company policy and accordingly, a net additional depreciation
charge of Rs. 21,297 pertaining to prior periods was recorded in the previous year,

™ Based on a review of the fixed asset registeyinderiaken by the during the current year, it was observed that certain assets were erroncously classified under other

assels category. There errarsdinennmsiensees five been reclified Ieading (o change in uscful life of such assets. A nel depreciation write back of Rs. 4,053 pertaining lo prior periods
has been recorded in (he current year,
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Non-current investments
(valued al cost unless stated otherwise )

Trade investments (unquoted)
Government and trust securities
National saving certificates

Other investments (unquoted)

Investinent in equity instruments in subsidiary

Travel Food Scrvices Global Private Limited, Mauritius

214,976 (previous year: 214,976) equily shares of face value of USD | each, fully paid-up

Travel Food Scrvices Global Private Limited, Mauritius
370,000 (previous year 370,000) Preference shares of face value of USD 1 each paid up

Travel Food Services Chennai Private Limited
5,908,099 (previous year: 5.908.099) cquity shares of face value of Rs. 10 each, fully paid-up

Travel Food Services Kolkata Private Limited
5,601,999 (previous year: 5,601,999) cquity shares of face valuc of Rs. 10 cach, fully paid-up

Travel Food Service Delhi T3 Private Limited
41.16,000 (previous year: 41,16,000) cquity shares of face valuc of Rs. 10 cach, fully paid-up

BLR Lounge Services Private Limited

1,98,90,000 (previous year: 1,98.90,000) equity shares of face value of Rs. 10 each, fully paid-up

TFS (R&R Works) Private Limited
( fk.a. Travel Food Service (Delhi) Private Limited )
25.46,000 (previous year: 25,46,000) cquity sharcs of face valuc of Rs. 10 cach, fully paid-up

Investment in equity instruments in associate
Mumbai Airport Lounge Scrvices Private Limited
15,195,012 (previous ycar 15,195,012) cquity shares of face value of Rs. 10 cach, fully paid-up

Select Service Partner Malaysia Sdn Bhd
6,231,262 (previous year NIL) equity shares of face value RM. 1 cach, fully paid up

Particulars
Aggpregate book value of unquoted non-current investments

31 March 2022

31 March 2021

100 100

100 100
9,860 9.860
17,298 17,298
1,05,131 1,05,131
63,570 63,570
21,638 21,638

1,98,900 1,98,900
88,460 88,460
5,04,858 5,04.858
1,57,575 1,57,575

1,09,857 -

7,72,291 6,62,433
7,712,391 6,62,533
7,72,391 6,62,533
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Loans and advances
(Unsecured. considered good unless stated othervise)

To partics other than rclated partics
Prepaid expenses

Capital advances

Considered good

Considered doublful

Less : Provision for doubtful capital advances

Advance Income Tax (net of provision for tax)
Balance with Government authorities

- Goods and scrvices Tax

- Value Added Tax

To related partles

- Loan given (Refer note 37) *

* Loan amount of Rs. 151,079 given to BLR Lounge Scrvices Pvt Ltd at 9% p-a. for capital expenses, working capital
management and other operational expenses
Loan amount of Rs. 12.000 given Travel Food Services (Dethi) Pvt Ltd at 8.5% p.a for working capital management

Other non-current assets

Security deposits

Considered good

Considered doubtful

Less : Provision for doubtful deposits

Bank deposits against guarantees (duc to mature after 12 months from the reporting date) (refer note 29)
Bank deposits (due to mature after 12 months from the reporting date)

To related parties
- Security Deposits given (Refer note 37)

Current investments

Tnvestment in Mutual Fund - Unquoted
{Valucd at lower of cost and fair valuc)

24538.11 (Previous year Nil) units of ICICI Prudential Money Market Fund - Dir- Growth
68206.7% (Previous year Nil) units of Aditya Bitla Sun Life Moncy Manager Fund - Dir - Growth
2768.44 (Previous year Nil) units of Kotak Money Market Fund - Dir - Growth

675112 (Previous year Nil) units of Tata Money Market Fund - Dir - Growth

5988.65 (Previous year Nil) units of Nippon India Moncy Market Fund - Dir - Growth

6538.19 (Previous year Nil) units of Axis Money Market Fund - Dir - Growth

Aggregate book value of quoted current investiments
Apggregate market value of unquoted current investments

Inventories
(Valued at the lower of cost and net realizable value)

Raw materials
Slock-in-trade

31 March 2022

31 March 2021

3,052 311
12,807 4,024
9,497 10,051
(9,497) (10,051)
12,807 4,024
56,969 43,155
10,253 5,449
1 L
1,63,079 1,03,079
2,46,161 1,56.019
2,65,126 2,26,813
10,760 2,933
(10,760) (2,933)
2,65,126 2,26,813
- 906
362 330
11,300 11,300
2,76,789 2,39.350
7,500
19,977
10,000 -
25,288 -
19,999 .
7,500 5
90,263 -
90,263 -
91,364 -
14,221 17,377
4,207 1347
18,427 18.724




Travel Food Services Private Limited

Notes to the standalonc financial statements (Continued)
as at 31 March 2022

(Currency: Indian Rupee thousands, unless otherwise stated)

17

18

Trade receivables

From parties other than rclated parties
- Secured, considered good

31 March 2022

31 March 2021

- Unsecured, considered good 1,06,736 63,932
- Doubtful 12,353 38,384
1,19,090 1,02,316
Less: Provision for doubtful debts 12,353 38,384
1,06,736 63,932
From related parties
Other receivables
- Unsecured, considered good (Refer note 37) 1,543 -
1,08,279 63,932
As at 3151 March 22
Qutstanding for following periods lrom due date of payment
Particulars Not Due Less than 6 6 months - 1 1-2years 2 -3 years More than 3 years Total
months year
(i) Undisputed Trade receivables — 85,465 22,814 - - - - 1,08,279
considered good
(i) Undisputed Trade Receivables — 29 232 3,392 7,851 850 12,353
considered doubtful
(1ii) Disputed Trade receivables - - - = - - .
- considered good
(iv) Disputed Trade Receivables - - - - - = .
— considered doubtful
As at 31st Maich 21
Owtstanding tor following periods from due date of payment
Particul Not D -
articulars of Due Less than 6 6 months - 1 -2 years 23 years More than 3 years Total
months year
(i) Undisputed Trade receivables — 49,435 11,803 2,744 - - - 63,982
considered good
(if) Undisputed Trade Receivables — E 1,018 9,464 27,051 850 - 38,384
considered doubtful
(iii) Disputed Trade receivables - - - - - - -
— considered good
(iv) Disputed Trade Receivables - - - - - - -
— considered doubtful
Cash and bank balances
Cash and cash equivalents
Cash on hand 4,694 3,376
Balances with banks:
- current accounts 5,141 1,141
Other bank halances
- Bank deposits secured against bank guarantee due to mature within 12 months of the reporting date (Refer note 29) 2,030 2,029
- Bank deposits due to mature within 12 months of the reporting date - -
11,865 6,546
Details of bank dcposits
Bank bal. available on d d/deposit with original maturity of 3 months or less included under 'Cash and cash - .
equivalents'
Bank deposits due to mature within 12 months of the reporting date included under ' other bank balances' 2,030 2,029
Bank deposits due to mature after 12 months of the reporting date included under ' other non- current assets' (Refer note 14) 362 1,236
2,392 1.266
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20

Loans and advances
(Unsecured, considered good unless stated otherwise)

To parties other than related parties

Prepaid expenses

Advances to employees

Advance to suppliers

Considered good

Considered doubtful

Less : Provision for doubtful advance to supplicts

To related parties
~ Reimbursement of expenses reccivable (Refer note 37)
- Other Reccivables on account of Statutory Dues paid cte. (Refer note 37)

Other current assets
(Unsecured. considered good)

Security deposils

Considered good

Other receivables

Considered good

Considered doubtful

Less : Provision for doubtful deposits

Accrued inferest on bank deposits

Accrucd Income

Dividend receivable from related parties (Refer note 37)
Interest receivable from related parties (Refer note 37)
Considered good

Considered doubtful

Less : Provision for doubt[ul interest receivable

31 March 2022 31 March 2021
7,302 4,406
2,986 2,666

30,934 32,367
29,076 11,365
(29,076) (11,365)
30,934 32,367
26,190 29,793
55,970 51,387
1,23,382 1,20,619
85,151 86,856

102 24,929
16,037 16,297
(16,037) (16,297)

102 24,929

362 599

4,500 -

- 1,30,000
32,351 21,552
23,054 23,054

(23.054) (23,054)
32,351 21,552
1,22,466 2,63.937
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21 Revenue from operations
Sale of products

Other operating revenues
Strategic Tic-up Fees
Income from sub-concessioners

Break-up of revenue from sale of products
Food and beverages

22 Other income

Interest income on:

- Bank deposit

- Income tax refund

- Loans given to related parties

Net gain on account of foreign exchange fluctuations
Net gain on sale of Property, plant and equipment
Support service income

Net gain on sale of current investments

Dividend Income

Provision against doubtful debts written back
Miscellaneous income (includes reimbursement of license fees, etc.)

31 March 2022

31 March 2021

6,35,610 2,12,200
38,254 41,242
54,239 6,529
92,493 47,771

7,28,103 2,59.971

6,35,610 2,12,200

182 452

. 3,550
11,068 9217
= 289
2,448 142
95,145 33,511
3,003 3,587

2,18,585 2,05,975
26,030 g

6,818 4,700
3,63.370 2,61.424
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23 Cost of materials consumed
(Food and beverages)

Opening stock of raw materials
Add: Purchases of raw materials
Less: Closing stock of raw materials

Cost of consumables

24 Purchase of stock in trade

Food and beverages

25  Decrease in inventories of stock-in-trade
(Food and Beverages)

Opening inventory of stock-in-trade
Closing inventory of stock-in-trade

26  Employee benefit expenses

Salaries, bonus and other allowances

Contribution to provident and other funds (Refer note 38(a))
Gratuity (Refer note 38(b))

Staff welfare expenscs

27  Finance costs
Interest on :
- Bank Overdrafts
- Micro enterprise and small enterprise

31 March 2022 31 March 2021
17,377 7,644
92,732 50,157

(14,221) (17,377}
95,888 40,424
= 4,890
95,888 45314
28,466 10,469
28.466 10,469
1,347 1,210
(4,207) (1,347)
(2,859) (138)
2,50,558 2,31,762
12,908 9,626
6,189 4,069
9,523 7,855
2,79,178 2.53,311
4,815 4,096
5,201 2,120
10,016 06,215
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28  Other expenses

Electricity charges

Rent (refer notc 39)

Licence and concession fees

Utilitics charges

Repairs and maintenance

-Building

-Others

Insurance

Rates and taxes

Legal and professional fees

Printing and stationery

Payment to auditors (refer note 30)
Brokerage and commission

Advertisement and sales promotion
Telephone and communication expenses
Provision for doubtful debts

Provision for doubtful advances

Provision for doubtful deposits

Provision for doubtful interest receivable
Sundry balances written off

Bad debt expense

Impairment of Property, plant and equipment
Corporate social responsibility (Refer note 43)
Travel and conveyance

Royalty / franchisee expense

Net loss on account of foreign exchange fluctuations
Miscellaneous expenses

31 March 2022 31 March 2021
16,051 12,938
14,584 11,342

4,90,331 98,674
4,392 1,856
162 138
43,654 26,964
47 350
13,975 11,161
26,238 19,683
901 2,198
3,963 3,924
1,667 676
3,213 2,031
1,750 2,210
. 13,326
17,157 5615
7,567 16,194
= 23,054
552 i
4,034 6,703
- 1,188
4,766 533
8,117 145
68 =
37,373 4,804
7,00,564 2,635,708
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(i

(i)
(iv)
v)
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P
«n

Contii

labilities and col

Perforunce Comporate Guarmice - Comipiny, his given Porfimmimes Corporate Guurmiee:of Rs 175,000 (Proviots yeur Ri, 375,000 in favor of Mumbai Initermatnanal
["ivate Linited (MALS) MALS las been awarded Concessionmire Agrecment o des
| Interational Airport, Mambai, This perfimunee corporate guprantes has been lssoed 1s o continuing guaraniee,

Linuted (MEALY ms o shareholder af Mumhii Adpon Lounge: Servie
OperTie, maintai and i common use fonnges at Chlalapan) Sh
(or e due and punetunl perfismnee und obsesvanve by MALS ol each and all of ihe poyments. ferms, condilions, v

NtE, Wy ies, underaki

Aupont Privite

g, fitout, finonee, develop,

agueements of whitever nanire under ind pursuant o suld Coneessign Agreement, agund when due and in necordanee with The termis thercof,

hiligz nnd

Interest expenses, license and concession fees claimed by Mumbai International Airpori Private Limited (MIAL) which is not acknowledged as dues aggregating Rs 21,504 as at 31 March

2022 (Previous year: Rs 14,298),

Bank pusrantées on behalfaf the | ‘ompany in favor of Awpart nurlorities and sales feauthorities pgerepited Ke 171,965 (Previous year Has #hi,712)
Lon capitn ] nceount (net of sdvances) and il provided foras at 31 March 2022 1= s 8,292 (Previous year Rs.8.830).

i,

Al ol ing lo be

niifels ¢

Company hnd reveived notice for demand of Rs, 27,044 (Previous year B, 27,044 from Sules tix (Muharitshira) for F.Y. 2012-13, on 9 May 2017 (order dated 30 March 2017), Company

Haw filed siay npainst ihe same,
The management does not expect any material impact of the pending litigations on its financial position as on 31 March 2022

Payment to audltors (excluding taxes)

Slatntory audit
Crertifieation Services
Others

Out of Pocket Expenses

31 March 2022

1,950
313
1.650

31 Murch 2021
1,950

329
1,650

1924

Detnils of Imported and indigenous raw materlals which are consumed during the year

31 March 2022

1 Mareh 2021

Value % of total Value % of lotal
consumption consumption
Imported - 0% - 0%
i 95,888 100 % 400,434 100%
95 HHK 100 Ai1424 100%
Value of limport calculated on CIF hasis {on accrual basis)
The value of import celeulated on CIF basis is not applicable for current year and previous year,
Expenditure in forclgn currency (on acerual basis)
31 March 2022 31 March 2021
Raoyalty / franchisce expense 1,372 -
Miscellancous Expenses - 407
s i miipteminee = 2262

Earnings In foreign exchange (on accrual basis)

Sale of produets
Suppoit service income

31 March 2022

1,080
313

31 Muacch 2021

15,640

Deferred tax asset (net)

Befirred fax asset:

31 March 2022

¥ March 2021

Provision for expenses disallowed under Section 43B of Income Tax Act,1961 7,215 5,930
Provision for giatuity 5,886 4,908
Provision for compensated absences 1,13 271
Items covered under Scetion 40A of Tncome-tax Act, 1961 30,573 4,949
Provision for doubtful debts 3,109 9,660
Exvess of net block of propeity. plant and equipment for tax purpose over net block of property, plant and equipment as per books of accounts 72,150 74,653
Brougaht forward and current year losscs 41,459 41,459
Provision for disputed rental cosls 15,125 15,125
Provision for doubtful advances 9,709 5390
Pravision for doubtful interest receivable 5,803 6,223
Provision for doubtful security deposits 6,745 4.840
Deferred tmy nsset {net) ya 198,906 173414

The Company had de-recognized deferred tax assets of INR thousand 129,799 in the previous year due to absence of virtual certainty off
asscts could have been utilized. Accordingly, no deferred fax asscts has been recognized as at 31 March 2021 and 31 March 2022

pAture taxable profits against which such defered tax




Travel Food Services Private Limited

Notes to the standalone financial statements (Continued)
for the year ended 31 March 2022

(Currency: Indian Rupee thousands, unless otherwise staled)

36 Enrnings per share

Basic and dilufed Earning Per Share

Net (loss) after tax attributable to cquity sharcholders
Calculation of the weighted average number of sharcs
Nuimber of equity shares af the beginning of the yeat

31 March 2022 31 March 2021
(Amount in Rs) (Amount in Rs)

(A) (8,48,13,503) (26,05,57,555)

38,72,926 38,72,926
Adid: shares issued during the year - -
Numiher of equity shares outstanding al the end of the year 38,72,926 38,72,926
Weightidl average number of shares outstanding during the year (B) 38,72.926 38,72.926
Noniinil value of equity shares 10 10
Husie and diluted enriing per share {fiee value of &5 10 et sliare) (AYm) 121.90) [7.28)

37 Related party disclosures

A As per the requirement of Acconnting Standard 18 on Related Party Disclosurcs, the names of the rcla
feporting enterprise and its related partics have been identified and certified by the management

ted partics with the description of the relationships and transactions between a

Parties where comtril exists ;
Holding Company
SNVK Hospitality & Management Pvt Lid

Sehiidherivs

Truvel Food Services Global Privale Limited. Maurilius
TES (R&R Works) Private Limited

{f'k.a, Travel Food Scrvices (Delhi) Private Limited)
Travel Food Services Chennai Private Limited

BLR Lounge Services Private Limited (wef 16 July 2019)
Travel Food Services Kolkata Private Limited

Travel Food Service (Delhi Terminal 3) Private Limited

Nuties of Investors having substantial voting power of reporting enterprise:
551" Asia Pacific Holdings Limited

Fellaw subsidiaries
Travel Food Works Private Limiled
Travel Retail Services Private Limited

Assirelute
Mumbai Aimort Lounge Services Private Limited
Seleet Service Partner Malaysia Sdn Bhd

QOther related parties wiere transactions have taken place during the year :
Entities in which Key Management Personnel are having significant influence/ control

Deluxe Caterers Private Limited

Global Kitchen (Kolkata) LLP

Citabul Kitchens Private Limiled

Gilobal Kitchen (KG) LLP

Gilobal Kitchen F&B LLP Guwahati

Cirand Cuisines Banquels Private Limiled

Cioumiet Foods LLC

The lrish House Food and Beverages Private Limited
TFS Gate Onboard Sales and Services Private Limited
Kardar Films Private Limited

Kupeo Banquets and Catering Private Limiled
Everest Caterers LLP

Other related parties
SSP Financing UK Limited
Select Service Pariner UK Limited

Key management personnel and refative:
Vaiun Kapur - Director

Karan Kapur - Dircctor
Juyadeep Balakrishnan - Diceclor (cease from 01st April 2021)
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37 Related party disclosures (Continued)

B Transactions with related parties during the year

Support Service Income

31 March 2022

31 March 2021

Mumbai Airport Lounge Services Private Limited 26,216 24,501
Travel Food Services Chennai Private Limited 25,503 3,063
Travel Food Services Kolkata Private Limited 23,194 3,450
BLR Lounge Services Private Limited 19,919 2,498
Select Service Partner Malaysia Sdn Bhd 313 =
Interest income
TFS (R&R Works) Private Limited 1,020 1,020
i(fk a Travel Food Services (Delhi) Private Limited)
BLR Lounge Services Private Limited 10,048 8,197
Expenses
Everest Caterers LLP - Rent 11,177 7,080
Kardar Films Private Limited - Rent - 105
Travel Food Works Private Limited - Rent - 700
31 March 2022 31 March 2021
Purchase of goods
‘Travel Food Service Kolkata Private Limited 1,196 -
Mumbai Airport Lounge Services Private Limited 97 =
BLR Lounge Services Private Limited - 193
Sales of goods
Travel Food Services Kolkata Private Limited 288 296
‘Travel Food Service (Delhi Terminal 3) Private Limited 3 239
Mumbai Airport Lounge Services Private Limited 3,231 739
Travel Food Services Chennai Private Limited 570 -
Kapco Banquets and Catering Private Limited 6 -
Global Kitchen (Kolkata) LLP 465 207
Purchase of Property, Plant & Equipment
Travel Food Services Kolkata Private Limited E 826
T'tavel Food Service (Delhi Terminal 3) Private Limited - 2,916
Triwel Food Services Kolkata Private Limited 328 -
BLR Lounge Services Private Limited 47 =
Sale ol Property, Plant and Equipment
[Travel Food Service (Delhi Terminal 3) Private Limited 235 98
Trwel Food Services Kolkata Private Limited 152 -
HLR Lounge Services Private Limiled 60 20
Gitahal Kitchens F&B LLP 232 -
Investment in Associate
Select Service Partner Malaysia Sdn Bhd 1,09,857 -
Dividend Tncome
Mutnhal Airport Lounge Services Private Limited - 75,975
Travel Food Services Chennai Private Limited 56,127 90,000
Travel Food Services Kolkata Private Limited 1,62,458 40,000
Unsecuved loan given
3R Lounge Services Private Limited 60,000 100
Deposits given
Everest Caterers LLP - 8417
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37 Related party disclosures (Cantined)

B Transactions with related parties during the year (Continned)

31 March 2022 31 March 2021

Remuneration paid to Key management personnel
Jayadeep Balakrishnan z 4,149

Provision for doubtful interest receivable
Travel Retail Services Private Limited - 21,304
Global Kitchens Private Limited - 1,750

Reimbursement of expenses receivable

TFS (R&R Works) Private Limited - 864
(fk a Travel Food Services (Delhi) Private Limited)

Travel Food Services Global Private Limited 30 30
Travel Retail Services Private Limited 7,979 288
Travel Food Services Chennai Private Limited 1,183 0
Travel Food Services Kolkata Private Limited 17 148
Mumbai Airport Lounge Services Private Limited 714 96
Travel Food Service (Delhi Terminal 3) Private Limited 688 -
Deluxe Caterers Private Limited 3 -
Global Kitchens F&B LLP 433 -
The [rish House Food and Beverages Privale Limited 79 -
SNVK Hospitality & Management Pvt Ltd 59 10
Kapco Banquets and Calering Private Limited 52 59

Select Service Partner UK Limited
BLR Lounge Services Private Limited

Reimbursement of expenses paid / payable

Deluxe Caterers Private Limited 81 25
Travel Food Service (Delhi Terminal 3) Private Limited 835 189
Travel Food Services Chennai Private Limiled 1,434 1,449
Travel Food Services Kolkata Private Limited 329 586
BLR Lounge Services Private Limited 9,858 23
Mumbai Airport Lounge Services Private Limited 392 -
SSP Financing UK Limited 64 147
Varun Kapur 179 -
The Irish House Food and Beverages Private Limited 2 -
TFS (R&R Works) Private Limited 41 49
(F&a Travel Food Services (Delhi) Private Limiled) /

KMP's other than those mentioned above do not draw any remuneration/fees from the ('nnumuy‘/
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37 Related party disclosures (Continued)

C  Closing Balance with related parties

Deposits given
Everest Caterers LLP

Loan given

TFS (R&R Works) Private Limited

(I'k-a Travel Food Services (Delhi) Private Limited)
BLR Lounge Services Private Limited

Acerued interest receivable

Trave! Retail Services Private Limited

Global Kitchens Private Limited

TS Gate Onboard Sales and Services Privale Limited
TFS (R&R Works) Private Limited

(fk a Travel Food Services (Delhi) Private Limited)
BLR Lounge Services Private Limited

Provision for doubiful interest receivable
Travel Retail Services Privale Limited
Global Kitchens Private Timiled

Trade Receivables

Trovel Food Service (Delhi Terminal 3) Private Limited
Global Kitchens F&B LLP

Global Kitchen (Kolkata) LLP

Support Service Fee Receivable

Mumbar Airport Lounge Services Private Limited
Select Service Partner Malaysia Sdn Bhd

Travel Food Services Chennai Private Limited
Trvel Tood Services Kolkata Private Limited
BLR Lounge Services Private Limited

Dividend Receivable
Triwvel Food Services Chennai Private Limited
Travel Food Services Kolkata Private Limited

Reimbursement of expenses receivable

Deluxe Travel Catering Services Private Limiled

TS Gate Onboard Sales and Services Privale Limited
TFS (R&R Works) Private Limiled

(Fk a Travel Food Services (Delhi) Private Limited)
Travel Food Service (Delhi Terminal 3) Private Limited
Travel Food Services Kolkata Private Limited

Travel Retail Services Private Limited

Global Kitchen (Kolkatay LLP

Global Kitchen (KG) LLP

1he Trish House Food and Beverages Private Limited
Mumbai Airport Lounge Services Private Limited
T'ravel Food Services Global Private Limited

Select Service Partner Malaysia Sdn Bhd

BLR Lounge Services Private Limited

Kapco Banquets and Catering Private Limited

SSP Financing UK Limited

SNVK Hospitality & Management Pvt Ltd

Reimburscment of expenses payable

Grand Cuisines Banquets Private Limited

SSP Asia Pacific Holdings Limited

BLR Lounge Services Private Limiled

Select Service Partner UK Limited

Mumbai Airport Lounge Services Private Limited
Travel Food Services Kolkata Private Limited
Travel Food Services Chennai Private Limited
Travel Food Works Private Limited

Everest Caterers LLP

Guarantees given on behall of associate (Refer Note 29(i))
Mumbai Adrport Lounge Services Private Limied

31 March 2022

11,300

12,000

1,51,079

21,304
1,750
35
4,169

28,147

21,304
1.750

120
232
1,191

313
11,584
4,969
9,324

1,258
659
27,962

16,641

298
777
714
306
80
4,970
417
1,826
62

161

2,336

65
184

2,006

3.75.000

31 March 2021

11,300

12,000

91,079

21,304
1,750
35
3213

18,714

21,304
1750

2,638

12,755
11,762
2,638

90,000
40,000

1,257
659
28,089

189
8,674
8,661

294

298

700

277

359
1,510

161
295
436
2,272
9,427
3,515
485
1,024

375,000
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Kb

Employee Benefit disclosures in accordance with Aceounting Standard 15

@)

(b)

()

Defined Contribution Plaus

Amount of Rs.12,908 (Previous year: Rs 9,626) towards contribution to provident fiund and employees® state insurance comoration is recognized as an expense and included in

employce benefit expense (Refer Note 26).

The Company’s Gratuity benefit is unfunded and it is defined henefit plan.

The Company has a defined benefit gratuity plan. Every employee who has completed five years or more of service gets a gratuity on death or resignation or retirement at 15 days salary

(last drawn salary) for cach completed year of service with maximum ceiling as per Company policies.

Amount re¢ngnized In balance sheet

Fair value of plan asscts
Present value of obligalions
Linbility} ¢ in balance sheet

31 March 2022

23,3886

31 March 2031

19,502

{23.386)

{19,502y

Schedule 111 of Companies Act 2013

31 March 2022

31 Muareh) 2021

Current Linbilily 3420 2,839
Non-current Liability 10,965 16,663
(L dubility) vecognized In balanee sheet 23386 19,502

Mavement In present values of defined henefi¢ abligations

31 March 2022

31 March 2021

1¥etined benefit abligation at 1 April 19,502 17,408
L'urreni service cost 6,304 7,632
Past Service Cost (non-vested bencfits) . =

Past Service Cost (vested benefits) . -

Interest cost 891 888
Tramsler Out (Liability) - (58)
Actuarinl losses / (gains) (1,007) 14,392
Benetirs paid (2,304) (1,9761
Defined hepolii obligution at 31 March 23,380 19,502

Expenses recognized in the statement of profit and loss

31 March 2022

31 March 2021

Current service cost 6,304 7,632
Interest on obligation 891 888
Tranafer Oul Liability - 5%
Net actuarial (gain)/ loss recognized in the year (1,007) 4,302y
Tuotal Included In “emplayee benefits’ i, 189 4,060

Principal actuarial assumptions

Murtuliny

Normal relirement age
Dimcount rate as at 31 Maich
Attrition Rate : RLI - RL4
Allrition Rale : RL3 and below
Expecled salary increasc rale

Fspected avernpe remnining service

31 March 2022

1ALM (2012-14)
ULT

60 years

5.41%

15.00%

25.00%

R00%

a7

31 March 2021

IALM (2012-14)
ULT,

60 yeary

4.93%

15.00%

25.00%

B0,

M

The estimate of fature salary increase, considered in the actuarial valuation, takes account of inflation, seniority, promotion and other relevant factors such as supply and demand in the

employment markel.

The obligations are measured at the present value of estimated futuie cash flows by using a discount rate that is determined with reference to the market yiclds at the Balance Sheet date

on Governiment Bonds, which is consistent with the estimated terms of the obligation.

Five year experience llstory 31 March 2022 31 March 2021
Defined benefil obligation 23,386 19.502
Fair value of plan assets = 3

Delicit in the plan 23,386 19,502
Experience (gain) adjustment on plan liabilities (1,007) (4,392)

31 March 2020

17408
17,408
(5,497)

31 March 2019

14,192

14,192

(2,70T)

31 March 2018

10,484
10,484
(2,338)

Compensated absences

The provision for compensated abscnces as at the year ended 31 March 2022 is Rs. 4,495 (31 March 2021 Rs. 1, i1y,
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39

40

41

Operating lease

Operating leases as lessee:

The Campuny has taken office premises under non cancellable operating lease. The Company has given refundable security deposits in uccordance with the agreed terms. Lease payments
are recugnizal in the statement profit and loss under 'Rent' Rs. 14,584 (Previous year: Rs. 11,342),

The future minimum lease payments under non-cancellable operating leases are as follows:;

Particulars 31 March 2022 Y Murch 2021
Not later than one year 33,037 28,862
Later than onc year but not later than five years 34,442 54,765
Lanter than (ive years -

Due to micro 2nd small enterprises

Under the Micro Small and Medium Enterprises Develapment Act, 2006, (MSMED) which came into force from 2 October 2006, information has been determined to the extent such parties
have been identified on the basis of information available with the Company:

31 March 2022 31 March 2021
I'ie amounts remaining unpaid o micro and small suppliers av at the end of the year

< Prineipal * 6,276 4,053
- Intcrest 8,765 3,564
The amount of interest paid by the buyer as per the Micro Small and Medinm Enterpriscs Development Act, 2006 (MSMED Act, 2006) - -
The amounts of the payments made (o micro and small supplieis beyond (he appainted day during cach accounting year 1,64,208 37,056
[lhe amount of interest duc and payable for the petiod of delay in making payment (which have been paid but beyond the appointed day during the - -
sward but without adding the interest specificd under MSMED Act, 2006

The amount of interest agerued and remaining unpaid at the end of each accounling year 8,765 3,564

The amount of further interest remaining due and payable even in (he succeeding years, until such date when the interest ducs as above are actually -
pald to the small enterprise for the purpose of disall as a deduclible expendilurc under the MSMED Aci, 2006

* pettains to payable on p of raw materials/ducs for

Segment reportin

Ak the Compphiy's business activity falls within a single business segmenl viz. ‘Managing and developing food and beverage outlels and lounges® and the sales substantially being in (he
domestiv imgfker, e financial statement are reflective of the information required by Accounting Standard [7 “Segment Reporting™, notified under Companics (Accounting Standard) Rules,
2014,
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42

Disclosure under section 186 of the Companies Act, 2013
Details of investment made ate disclosed under Note 12, loans given is disclosed under Note 13 and details of guaranice given arc disclosed under Note 29

The consent of Board of Directors was accorded by way of circular resolution passed on 25th June. 2021 to invest upto 6231262 equity shares of RM | each of Select Service Partner
Malaysia (SSP) (Joint Venture in Malaysia).

Funher, the Company had convend fis Board Meeting on 16l July. 2021 in orber 10 canvene (he Exten-ordinary General Megting (76 1
sectis 186 of Compunics Aet. 2013 The Company had vanvened in &

¥t seek the Members hppiraval in o of
o 23nk fuly. 202 o seek consent in terms of Section 146 of the Companies Act, 2017 of the Members af the
Company by winy of Special Resolation o the extent of Re, 300 Crares (Rupees Three undeed Craws anby) towards loan, gurantes and investment. The EGM was postponed due w lnek
afuitum as the nominee of 887 wag deteeted COVID and was el svailable tectend the meeting Further, then the Company In fts Heard Meeting on 31 st July, 2021 decide w convene an
FCM an 3181 Adigust, 2001 o seek consent in terms of Suclion 186 ol the Compames Act, 2013 of the Members of ihe € ompany by way ol Special Resolution 1o ¢ cxiony of By, 100
Crares lowirdd lnin, guamniee ol investmen,

Sr. No, Non-complitnee of Seellon 186 Remarks, ifany
Particulars Nanie of company/party Nature of Maximum Balance as at
relationship | amount during | balance sheet
with company | the year (Rs. | date (Rs, *000s)
'0005)
! Tnvestment through - = z A
more than two layers of
investment companies
2 Lo given, or guarantes Select Service Partner Associate 1.09,857 1,09,857
given, or sceutity Malaysia Sdn Bhd
provided ot acqwuisition
aof'securities exceeding
the limits without prior
approval by means of a
special resolution
3 Loan given al rate of
intetest lower than
prescribed
4 Any other default
Corporate Social Responsibility (CSR)
As per Section 135 of the Cumpnnies Act. 201 3, i OS5 eomipittee has been formed by the Company.
) Gross amount requirerd to e spent by the Compuny during the year is Rs NIL (Previous year Rs. NIL)
b}y Amounts spent during ihe year Rs NIT, (Hrevtons year R, NIL)
Yet to be paid in
¢)  Amount spent during the year ending on 31 March 2022: In Cash cash Total
i) Construction / acquisition of any assct - - -
i) On purposes other than (i) ahove E _ ~
d) Amount spent during the year ending on 31 March 2021:
i) Consfruction / acquisilion of any assel - - -
i) On purposcs other than (i) above - . -
¢)  Details related to spent / unspent obligations:
i) Conlribution to Public Trust - - -
i} Contribution to Charitable Trust - - -
i) Unspent amount in relation lo:
4) Ongoing project & . .
b) Other than ongoing project - = e
In case of 8, 135(5) (Other than ongoing project) 31 March 2022 31 March 2021
Opening Balance . -

Amount deposiled in Specified Fund of Sch. VII within 6 months - -
Amountrequired to be spent during the year 5 =
Amount spent during the year s E
Closing Balunce 5
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44 Ratio Analysiy

Nome of the 1t Numerator Denominator 31 March 2022 31 March 2021 Variance Remarks
Current Ratio . . o Improvement in business operations
o
(in times) Tolal Current Asscls Total Current Liabilitics 0.56 0,87 (36%) post COVID 19
R . Repayment of Bank Overdraft facility
Debt - Equily Ralio
(in [im‘;“ v Total Dbt Total Fauity’ 0.00 0.01 (100%)  trom YES bank and HSBC bank
PAT — Depreciation + Repayment of Bank Overdraft facility
Debt Service coverage ratio Interest + Loss on sale Interest + Principal o from YES bank and HSBC bank
(in times) ol PP + lmpairment of’ Payment (1.:86) 254 (27%)
PPE
. . Average total equity” = Improvement in busincss operations
Equity rati -
ﬁs‘;;‘ an Fquity ratio Profit/(loss) after tax (Opening total equity + (8%) (22%) (62%) post COVID 19
Closing lotal cquity)/2
Cost of materinls
- g consumed | purchase of Average inventory = Increase in business operations post
::‘\ :":1‘:3/ Tumnover iatio stock in (rade + change (Opening invenlory + 6,54 404 62% COVID 19 hence higher inventory
’ in inventories of stoek in Closing inventory)/2 held for consumption
trade
Average trade receivable
Trade receivable irnover 1atio . . = (Opening trade receivable W Improvement in business operations
(in times) Revenue fiom operations + Closing trado LR 225 276% post COVID 19
receivable)/2
Purchasc of faw Average trade payable = Increase in business operations post
T ali ials + S S e - .
.”“!e puyable turnover o maet m{k nurchase of (Opening trade payable + 16.82 495 240% COVID 19 hence higher purchases
(in times) stock in trade + other s . N
Closing trade payablc)/2 made leading to increased payables
expenses 4 ?
Average working capital =
Net Capital tumnover ratio N (Opening net current assets Impravement in business operations
evenue fir er 5 3. 0.48 %
(in times) Revenue from operations + Closing net current (329 (1048 (69%) post COVID 19
assets)/2) *
Nl Profit mtio . . o Improvement in business operations
2 100 o,
(in %) (Loss) for the year Revenue from operalion (12%) (100%) (88%) pust COVID 19
- » Closing capilal employed = 1 ’ in busi .
Return on Capital employed (Loss) before tax and Tangibl net worth ** + (%) (12%) (47%) mprovement in business operations
(in %) finance costs . post COVID 19
7 Total borrowings
Average invested funds in
" N market = (Opening funds
H,m,,; ;1 on livestiment Ilnco;uz gfiel1zr.alred Iroll(n' invested in markot + 7% % (5%)
(in % tnvested funds mn narke Closing fund invested in
markel) /2
/

* Net curreat asscts = Total current assels =
** Tangible nct worth = Total net worth -

# Total Cquity = Shareholder's [l

fangihle asscts

tal curient liabilitics
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45 Other Statutory Informatlon

() The Campany does not have any Henami property, where any procceding has heen initised ar pending against the Company for holding any Benami property.
(i} The Cumpany does not have any trnsitelions wiil companies struck off
The Campany does not have any charges or satisfiction which is et o be registered with ROC beysad (e statutony period,
(iv) The Cempany has not traded or invested in Crypin enmeney or Viral Cuerency during tie finameial yesr
(v} The Company has not advanced or Joamed of inVested fnds to any athier persongsd of entitylies), acluding foreizn entitics (Intermediarics) with the understandling that the Intermediary
shall;

(@) direetly or indirectty lend or invesi it oiher frersons af enlities identified in any wammer whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

(b) priwide sy guamntes, sevurity or the ke w o on BElnF of the Ultimate Benefiviaries
(vi} The Campany has not received any fud from any:perssiis} or entitylics ). including frcign entitics (Funding Party) with the undetstanding {whether recorded in writing or otherwise)
that the £ wmpnny <hall:

imadlivectly or indireetly fend or invest in olher persans ot entities identified i Any manner whitsoever by or on behall of the Funding Party (Ultimate Beneficiaries) or

(b} provide any guirantee, security or the like on behalf of the Ultimate Bencficiarics,
(vii) The Company has not ainy such transaction which is ot recorded {n the haiks-of sceounts that has heen surrendered or disclisedd a5 income during the year in the

fax assessmenls under the [ncome Tax Aet, 196 (such as, scarch or survey or any other relevant provisions of the Income Tix Acl, | 961.

46 Investment in Subsidiary

T Compiny has fnvestent ol INIE thousand K8 460 i equity sharen of ity whally awiied wibsitiary, Travel Foud Service (Delli) Private Limited (“rhe Subsidiary Campany”d s at 3]
Marih 2022 The Company alsa hos ather receivablis of INR tioussnd 44,131 from the Subsidiney Company g 81 31 March 2022, The Compuny believes that (e Subsidiary Cotmpany will
b bl 1o generate pusitive Cish Tows from the mew contrets swarded (o itand will be ible o neeonp all its past lusses in the near famre. The Compuny is.atso confident it it will be shle
frrewaver the balanee of other reecivahles from the Subsidiary Company in coming months when the new contracis provide additioml free cusl Sows 1 the Subsidiary Company. However,
anl M Mareh 2022, (he Sulsisdiary Company has nur commeneed s business operations for the sew confraels, Accardingly, carrylng value of invostmant (i e Suhsidiney Company and
e recoverability ol ather receivibles wre dependent upon the successtul i By the Subsidiary Compiny of the oullets is per new contmees based o the future plans and
nitgiives laken by the munagement of the Subsidiary Coppiany.

47 Estlmates of Uncertalnties relating to the Global Health Pandemic from COVID-19

The COVID-19 demlc is a global | i and health crisis. The octions taken by visions governments 1 Contiin the pandemic, such ps chising of borders and lackdawn
resirigtions, resulted in significant disruption to igaiple and businesses. Consequently, Adipurts umd Ruilwiy Stations were sfiul resulting in Na Traflic Movedient s leading (o distisption in
services. The pindumic bas impacted, and may frthr impact, all of the Company’s stakceholders — empluyees. clients, livistors and comirunitics in which it operatis.

i light of these circumstances, the Company has considered the possible cffects thal may result from COVID-19 on the carrying amounts of financial assels, invenlory, reccivables,
advances, property plant and equipment, Intangibles etc. as well us liabilities accrued. Tn devel ping the assumptions relaling to the possible future uncerlaintics in the cconomic condilions
because of this pandentic, the Company has used intemal and external information such as Company current conlract terms, financial strength of partners, investment profile. futore volume

i from the busi cte. aving reviewed the underlying data and based on current estimates the Company expects the carrying amount of these asscts will be recovired and there is
no sighificant impact on liabilitics accrucd. The impact of COVID-19 on the Company’s financial stalcments may differ from that cstimated as at the date of approval of thesc financial
statements und the Company will continue (o closely monitor any material changes 1o fulure economic condilions.

48 Other Information

Information with regard to other matters speciticd in Schedule 11 to the Act is either nil or not applicable fa the Company.

repart of even date attached,
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