Travel Food Services (Delhi Terminal 3) Private Limited (CIN U55101DL2009PTC196639)

Balance Sheet as at 31 March 2023
(All amounts are in Rs. lakhs, except for share data and if otherwise stated)

Particulars Note No. 31 March 2023 31 March 2022
ASSETS
Non-current assets
Property, plant and equipment 3 1,728.69 1.571.52
Capiiai work-in-progress 3a 42.92 136.91
Intangible assets - 24.80 36.25
Financial assets
Other financial assets 5 T47.17 676.57
Deferred tax assets (net) 6d 273.25 351.67
Other non-current assets 7 149.82 256.20
Income tax assets (net) [ 112.94 152.73
Total non-current assets 3,079.59 3,181.85
Current assets
Inventories 8 22033 171.76
Financial assets
Investments 9 532.77 1.08
Trade receivables 10 605.01 86.50
Cash and cash equivalents 11 388.49 311.81
Bank balances other than cash and cash equivalents 11a 3.86 4.00
Other financial assets 5 213.05 209.18
Other current assets 7 23548 151.72
Total current assets 2.198.99 936.05
Total assets 5.278.58 4.117.90
EQUITY AND LIABILITIES
Equity
Equity share capital 12 1,400.00 1,400.00
Other equity 13 1.320.75 229.44
Total equity 2.720.75 1.629.44
Non-current liabilities
Financial Habilities
Bormrowings 14 - 346.18
Other financial liabilities 15 156.06 141.42
Provisions 16 199.10 180.13
Other non-current liabilitics 17 35.51 54.10
Total nen-current liabilities 390.67 721.83
Current liabilities
Financial liabilitics
Borrowings 14 346.18 386.16
Trade payables
(a) total outstanding dues of micro enterprises and small enterprises; and 18 130.88 148.03
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 18 871.61 509.17
Other financial liabilities 15 428.42 557.86
Provisions 16 8230 23.95
Current tax lisbilitics (net) 6b 75.00 -
Other current liabilities 17 232,77 141.46
Total current liabilities 2,167.16 1.766.63
Total Habilities 2,557.83 2.488.46
Total equity and abilities 527858 4.117.90
S v of significant accounting policies 2b

The accompanying notes are an integral part of the financial statements.
This is the balance sheet referred to in our report of even date.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm registration number : 001076N/N500013
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Travel Food Services (Delhi Terminal 3) Private Limited (CIN U55101D12009PTC196639)
Statement of Profit and Loss for year ended 31 March 2023
(Al amounts are in Rs. lakhs, except for share data and if otherwise stated)

Particulars Note No. 31 March 2023 31 March 2022
Income
Revenue from operations 19 17,079.41 8,107.74
Other income 20 222.15 115.28
Total income 17;361.56 8%23.02
Expenses

Cost of materials consumed 21 3,330.88 1.471.06
Purchases of stock-in-trade 22 130.49 172.82
Changes in inventories of stock-in-trade 23 1.16 047
Emplovee benefits expense 24 2,674.78 1,809.26
Finance costs 25 80.41 106.77
Depreciation and amortisation expense 26 43097 319.73
Other expenses 27 179571 4.277.55
Total expenses 14,444.40 8,157.66
Profit before tax 2,857.16 65.36
Tax expense 6a

Current fax expense 629.19 0.06
Earlier year tax adjustments(net) 4.08 -
Deferred tax expense 79.47 1593
Total tax expense 712.74 15.99
Profit for the year 2,144.42 49.37
Other comprehensive income

Other comprehensive income not to be reclassified to profit or loss:

Re-measurement loss on defined benefit plans 4.16 1.69
Income tax effect (1.05) (0.43)
Other comprehensive income for the year, net of tax 3.11 1.26
Total comprehensive income for the year, net of tax 2;141.31 48.11
Earnings per equity share [nominal value of Rs. 10 each (31 March 2022: Rs. 10)]

Basic. computed on the basis of profit for the year attributable to equity holders of the Company 28 1532 0.35
Diluted, computed on the basis of profit for the year atiributable to equity holders of the Company 28 1532 035
Summary of significant accounting policies 2b

The accompanying notes are an integral part of the financial statements.

This is the statement of profit and loss referred to in our report of even date

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of
Chartered Accountants

Firm registration number : 001076N/N500013
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Travel Food Services (Delhi Terminal 3) Private Limited (CIN U55101DL2009PTC196639)

Statement of Changes in Equity for the period ended 31 March 2023
(Al amounts are in Rs. lakhs, except for share data and if otherwise stated)

a. Equity share capital (refer note 12):

Equity shares of Rs. 10 each issued, subscribed and fully paid

Particulars 31 March 2023 31 March 2022
Number of shares Amount Number of shares Amount
Opening at the begmning of the year 14,000,000 1,400.00 14,000,000 1,400.00
Closing at the end of the year 13,500,500 1,465.08 14,006,858 140008
b. Other equi!x (refer note 13):
Particulars Reserve and surplus Total
At1 April 2021 181.33 18133
Profit for the year 49.37 49.37
Other comprehensive income for the year, net of income tax (1.26) (1.26)
Total comprehensive income for the year 48.11 48.11
At 31 March 2022 229.44 229.44
At1 April 2022 229.44 229.44
Profit for the year 2,144.42 2,144.42
Other comprehensive income for the year, net of income tax (3.11) (3.11)
Total comprehensive income for the year 2,141.31 2,141.31
Less: Interim dividend paid (refer note 44) (1,050.00) (1,050.00)
At 31 March 2023 1,320.75 1.320.75

The accompanying notes are an integral part of the financial statements.

This is the statement of changes in equity referred to m our report of even date

For Walker Chandiok & Co LLP
Chartered Accountants
Firm registration number : 001076N/N500013
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Travel Food Services (Delld Terminal 3) Private Limited (CIN U55101DL2009PTC196639)

Staterwent of Cash Flows for the year cnded 31 March 2023

(All amounts are in Rs. lakhs, except for share data and if otherwise stated)

Particulars 31 March 2023 31 March 2022
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 2,857.16 6536
Adjustment to reconcile profit before tax to net cash flows
Depreciation and amortisation expense 430,97 319.73
Liabilities/provisions no longer required written back (21.65) (28.88)
Gain arising due to unwinding of financial kabilities {18.98) (11.73)
Provision for doubtful advances 54.42 0.36
Inventory written off’ - 284
Interest costs 80.41 106.77
Interest income from bank depesits (8.83) (8.96)
Marked to market gain on current investments (2.11) ©.01)
Interest income on financial assets (52.24) (45.55)
Amortisation of prepayment 51.62 48.68
Less / (Profit) on dispasel of property, plant and equipment (net) 12.63 {0.27)
Gain on sale of mvestments carried at fair vatue through profit and loss (19.75) (5.85)
Operating profit before working capital changes 3363.65 442.49
Movements in working capital :
(Increase) in trade receivables (572.93) (61.27)
{Increase) in inventories (48.57) (29.91)
(Increase) in other financial assets and other assets (57.39) (90.11)
Increase in trade payables, other financial lisbilities and other lizbilities 420.17 415.18
Cash generated in operations 3,104.93 67638
Direct taxes paid (net of refunds) (518.48) (7421
Net cash gencrated from operating activities (A) 2,586.45 60147
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (including capital work in progress and capital advances) (508.58) (461.13)
Proceeds from disposal of property, plant and equipment 410 031
Movement in bank deposits (with maturity more than three months) (net) (4.20) (0.62)
Purchase of cumrent investments (3,329.89) (719.96)
Proceeds from sale of current investments 2,820.00 1,220.00
Interest received 870 9.00
Net cash (used In)/ flow from investing activitics (B) (1,009.87) 47.60
C. CASH FLOW FROM FINANCING ACTIVITIES
Repayment of borrowings (including current maturities) (386.16) (385.10)
Interest paid (48.43) (96:89)
Other finance costs (1531) =
Tnterim dividend paid on equity shares (1,050 00) ~
Net cash used In firancing activities (C) (1.499.90) (481.99)
Net increase in cash and cash equivalents (A+B+C) 76.68 167,08
Cash and cash equivalents at beginning of the year 311.81 144.73
Cash and cash equivalents at end of the year 388.49 31131
Comp of cash and cash eq 31 March 2023 31 March 2022
Cash on hand 79.79 26,60
Balance with banks:
- O Gt BOCoimts 368.70 28523
Total cash and cash oquivalents at the end of the year M M
to flow are
Particulars 1 April 2022 ‘Cash changes Non cash changes 31 March 2023
Borrowings i ities dassifiod ae short term 732.34 (386.16) - 34618
Interest accrued on borrowings 535 (48.43) 4566 2.58
Total ) i 58 376
Particulars 1 April 2021 Cashchanges  Non cash changes 31 March 2022
ings (incloding ities clessified as short term borrowings) 1,118.45 (385.10) (1.01) 73234
Interest accrued on borrowings 812 (56.89) 94.12 5.35
Total 1.124.‘7 {431.99) 93,11 737.69
Si of significant i licies 2

The accompanying notes are an integral part of the financial statements.
This is the Statement of Cash Flows referred to in our report of even date

For Walker Chandiok & Co LLP
Chartered Accountants
Firm registration number : 0010T6N/N500013

* :
Deepak Mittal

Partner

Membership No, 503843

Place: Gurugram
Date: 08 May 2023

For and on behalf of the Board of Directors of
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Travel Food Services (Delhi Terminal 3) Private Limited (CIN U55101DL2009PTC196639)

Summary of significant accounting policies and other explanatory information to financial statement for the year
ended 31 March 2023

{(All amounts are in Rs. lakhs, except for share data and if otherwise stated)

2.a

@

@)

Corporate information

Travel Food Services (Delhi Terminal 3) Private Limited (‘the Company”) is a private limited company domiciled in
India and was incorporated on 4 December 2009 under the Companies Act, 1956. The Company is a joint venture
between Travel Food Services Private Limited, Delhi International Airport Limited and Travel Food Services (Delhi)
Private Limited and is primarily engaged in the business of managing and developing foods and beverage outlets at
Indira Gandhi International Airport in Delhi as per the License agreements entered between Travel Food Services (Delhi
Terminal 3) Private Limited and Delhi Intemational Airport Limited. The Company's registered office is at New Udaan
Bhawan, Opposite Terminal 3, IGI Airport, New Delhi — 110037.

The financial statements were approved by the Board of Directors of the Company in its meeting held on 08 May 2023,
Basis of preparation and presentation

These financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind
AS) notified under the Companies (Indian Accounting Standards) Rules, 2015, (as amended from time to time). The
accounting policies followed in preparation of these financial statements are consistent with those followed in the
preparation of the financial statements for the year ended 31 March 2022,

The financial statements has been prepared on the historical cost basis, except for certain financial assets and liabilities
that have been measured at fair value at the end of the reporting period (as explained in accounting policy regarding
financial instruments).

(iii) The functional and presentation currency of the Company is Indian Rupees (“Rs.”’) which is the currency of the primary

economic enviromment in which the Company operates, and all values are rounded to nearest lakhs except, otherwise
mdicated.

2.b Summary of significant accounting policies

i

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset
is treated as current when it is:

a. expected to be realised or intended to be sold or consumed in normal operating cvcle,

b. held primarily for the purpose of trading,

c. expected to be realised within twelve months after the reporting period, or

d. cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting period.

All other assets are classified as non-current.

A liability is current when:

a. it is expected to be settled in normal operating cycle,

b. it is held primarily for the purpose of trading,

¢. it is due to be settled within twelve months after the reporting period, or

d. there is no unconditional right or defer the settlement of the liability for atleast twelve months after the reporting
period.

All other liabilities are classified as non-current.

Deferred tax assets and labilities are classified as non-current assets and liabilities.

Advance tax paid is classified as non-current asset.

s




Travel Food Services (Delhi Terminal 3) Private Limited (CIN U55101DL2009PTC196639)

Summary of significant accounting policies and other explanatory information to financial statement for the year
ended 31 March 2023

(All amounts are in Rs. lakhs, except for share data and if otherwise stated)

i

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Company has identified twelve months as its operating cycle.

Revenue recognition

Revenne is measured at the fair value of the consideration received or receivable. Revenue is reduced for estimated
customer returns, rebates and other similar allowances.

Revenue is measured at the fair value of the consideration received or receivable, taking into account contractually
defined terms of payment and excluding taxes or duties collected on behalf of the government. Revenue is recognised
when the amount of revenue can be reliably measured, it is probable that the economic benefits will flow to the Company
and specific criteria have been met for each of the Company’s activities as described below.

Sale of goods (Food, beverages, liguor. and others)

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have
passed to the customer, which coincides with the point of delivery of the goods to the customer from restaurant delivery
outlets, at which time all the following conditions are satisfied:

- The Company has transferred to the buyer the significant risks and rewards of ownership of goods;

- The Company retains neither continuing managerial involvement to the degree usually associated with ownership
nor effective control over the goods sold;

- The amount of revenue can be measured reliably;

- Itis probable that the economic benefits associated with the transaction will flow to the Company; and

- The costs incurred or to be incurred in respect of the transaction can be measured reliably.

Management fees

Management fees is recognised on an accrual basis in the accounting period n which the services are rendered and in
accordance with the agreement entered into with the food and beverage outlet operator.

Sales incentive fees

Sales incentive fees is recognised on an accrual basis in the accounting period to which it pertains.

Other income

Interest income

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the
Company and the amount of income can be measured reliably. Interest income is accrued on a time basis, by reference
to the principal outstanding and at the effective interest rate applicable, which is the rate that exactly discounts estimated
future cash receipts through the expected life of the financial asset to that asset's net carrying amount on initial

recognition.

Interest income is recognized on a time proportion basis and is included under the head "other income" in the statement
of profit and loss.




Travel Food Services (Delhi Terminal 3) Private Limited (CIN U55101DL2009PTC196639)

Summary of significant accounting policies and other explanatory information to financial statement for the year
ended 31 March 2023

(All amounts are in Rs. lakhs, except for share data and if otherwise stated)

iv. Foreign currencies

Monetary and non-monetary transactions in foreign currencies are initially recorded in the functional currency of the
Company at the exchange rates at the date of the transactions or at an average rate if the average rate approximates the
actual rate at the date of the transaction.

Monetary foreign currency assets and liabilities remaining unsettled on reporting date are trauslated at the rates of
exchange prevailing on reporting date. Gains/(fosses) arising on account of realisation/settlement of foreign exchange
transactions and on translation of monetary foreign currency assets and liabilities are recognised in the Statement of
Profit and Loss.

Foreign exchange gains / (losses) arising on translation of foreign currency monetary loans are presented in the
Statement of Profit and Loss on net basis.

v. Borrowing costs

Borrowing cost consist of interest and other costs that an entity incurs in connection with the borrowing of funds
including interest expense calculated using the effective interest method. Borrowing costs attributable to the acquisition
or construction of a qualifving asset are capitalised as part of the cost of the asset. A qualifying asset is one that
necessarily takes substantial period of time to get ready for intended use. Other borrowing costs are recognised as an
expense in the period in which they are incurred. Borrowing cost includes exchange differences to the extent regarded
as an adjustment to the borrowing costs.

vi. Employee benefits

2)Short term employee benefits

Employee benefit liabilities such as salaries, wages and bonus, etc. that are expected to be settled wholly within twelve
months after the end of the year in which the emplovees render the related service are recognised in respect of employees'
services up to the end of the reporting year and are measured at an undiscounted amount expected to be paid when the
liabilities are settled.

The Company has a leave policy wherein all employee leaves lapse at the end of reporting period except six leaves
which are carried forward for six months from the end of gach year end. Such leaves cannot be encashed, accumulated
or used to reduce the notice period at the time of separation. The management assesses and accounts for the provision
in relation to such compensated absences, taking into account the camry forward leave balance of each respective
employee as at each reporting period.
b) Post-employment obligations

The Company operates the following post-employment schemes:

- defined contribution plans such as provident fund; and

- defined benefit plans such as gratuity.
Defined contribution plan
The Company pays contribution provident fund to the regulatory authorities as per local regulations and the Company
has no further obligations once the payments have been made. The contributions are accounted for as defined

contribution plans and the contributions are recognised as employee benefits expense when they are due. The
Company’s contributions to the schemes are expensed in Statement of Profit and Loss in the period in which they arises.




Travel Food Services (Delhi Terminal 3) Private Limited (CIN U55101DL2009PTC196639)

Summary of significant accounting policies and other explanatory information to financial statement for the year
ended 31 March 2023

(All amounts are in Rs. lakhs, except for share data and if otherwise stated)

Defined benefit Plans
Defined benefit plans of the Company comprise gratuity.

The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. The
plan provides for a lump sum payment to vested employees at retirement, death while in employment or on termination
of employment, of an amount based on the respective employee's salary and the tenure of employment. Vesting occurs
upon completion of five years of service. The gratuity plan of the Company is unfunded.

The liability recognised in the balance sheet in respect of defined benefit gratuity plan is the present value of the defined
benefit obligation at the cnd of the reporting year. The defined benefit obligation is calculated by actuary using the
projected unit credit method.

The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by
reference to market yields at the end of the reporting year on government bonds that have terms approximating to the
terms of the related obligation.

o 200 LT B R 1L SRATNL DL

cost and other costs are included in employee benefit expense in the Statement of Profit and Loss.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation, This

Re-measurement gains and losses arising from experience adjustments and changes in actuarial assumptions are
recognised in the period in which they occur, directly in other comprehensive income.

Changes in the present value of the defined benefit obligation resulting from settlement or curtailments are recognised
immediately in Statement of Profit and Loss as past service cost.

vii. Income tax

Income tax expense comprises of current tax and deferred tax. Itis recognised in the Statement of Profit and Loss except
to the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the period and any
adjustment to the tax pavable or receivable in respect of previous years. The amount of current tax reflects the best
estimate of the tax amount expected to be paid or received after considering the uncertainty, if any relating to income
taxes. It is measured using tax rates enacted at the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the recognised
amounts, and it is intended to realize the asset and settle the liability on a net basis.

Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for
financial reporting purposes and the corresponding amounts used for taxation purposes.

Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax assets are recognised for
unused tax losses, unused tax credits and deductible temporary differences to the extent that is probable that future
taxable profits will be available against which they can be used. Deferred tax assets unrecognised or recognised, are
reviewed at each reporting date and are recognised / reduced to the extent that it is probable / no longer probable
respectively that the related tax benefit will be realized. Significant management judgement is required to determine the
probability of deferred tax asset.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realized or liability is
settled, based on the laws that have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the
Company expects, at the reporting date, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and deferred tax liabilities are offset only if there is a legally enforceable right to offset current tax
liabilities and assets levied by the same tax authorities.




Travel Food Services (Delhi Terminal 3) Private Limited (CIN U55101DL2009PTC196639)

Summary of significant accounting policies and other explanatory information to financial statement for the year
ended 31 March 2023

(All amounts are in Rs. lakhs, except for share data and if otherwise stated)

viii. Property, plant and equipment

Property, plant and equipment (PPE) are stated in the balance sheet at cost, net of accumulated depreciation and
accumulated impairment losses, if any. Cost includes expenditure that is directly attributable to the acquisition of the
asset. The cost of self-constructed assets includes the cost of materials and direct services, any other costs (net of Cenvat)
directly attributable to bringing the assets to its working condition for their intended use.

Subsequent expenditures related to an item of PPE are added to its carrying amount or recognised as a separate asset, as
appropriately only when it is probable that the future economic benefits associated with item will flow to the Company
and the cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate
asset is derecognised when replaced. All other repairs and maintenance are charged to Statement of Profit and Loss
during the reporting period in which they are incurred.

The present value of the expected cost for the decommissioning of an asset after its use is included in the cost of the
respective asset if the recognition criteria for a provision are met.

An item of PPE and any significant part initially recognised is derecognised upon disposal or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is included in the Statement of Profit
and Loss when the asset is derecognised.

Depreciation methods, estimated useful lives and residual value

Leasehold improvements are being amortised over the remaining period of the agreement with Delhi International
Airport Private Limited (“DIAL™) or their useful life, whichever is shorter. :

Depreciation on other property, plant and equipment is calculated using the straight-line method to allocate their cost,
net of their residual values, over their estimated useful lives, which is as follows:

Asset class Years
Equipment* 10 years
Furniture and fixtures 8 years
Computers-Server and networks | 6 years
Computers- end user devices 3 years
Smallware* 3 years
Vehicles 8 years

* The useful lives have been determined based on internal evaluation done by the management's expert which are higher
than those specified by Schedule II to the Companies Act; 2013, in order to reflect the actual usage of the assets.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is
greater than its estimated recoverable amount,

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in
Statemeant of Profit and I os

tatement Of rTOII ana 1088,
Depreciation is calculated on a pro-rata basis for assets purchased/sold during the year.

The residual values, useful lives and methods of depreciation of PPE are reviewed by management at each reporting
date and adjusted prospectively, as appropriate.

Capital work-in-progress

Cost of PPE not ready for use as at the reporting date are presented as capital work-in-progress.

(7




Travel Food Services (Delhi Terminal 3) Private Limited (CIN U55101DL2009PTC196639)

Summary of significant accounting policies and other explanatory information to financial statement for the year
ended 31 March 2023

(All amounts are in Rs. lakhs, except for share data and if otherwise stated)

ix. Intangible assets

-
a

X
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Intangible assets that are acquired are recognised only if it is probable that the expected future economic benefits that are
attributable to the asset will flow to the Company and the cost of assets can be measured reliably. The intangible assets
are recorded at cost of acquisition including incidental costs related to acquisition and installation and are carried at cost
less accumulated amortisation and impairment losses, if any.

Gain or losses arising from de recognition of other intangible asset are measured as the difference between the net disposal
proceeds and the carrying amount of the other intangible asset and are recognised in the Statement of Profit and Loss
when the asset is derecognised.

Subsequent costs is capitalised only when it increases the future economic benefits embodied in the specific asset to
which it relates. All other expenditure on other intangible assets is recognised in the Statement of Profit and Loss, as
incurred.

Amortisation methods and estimated useful life

Amortisation is calculated to write off the cost of intangible assets over their estimated useful lives of 6 years (finite) for
softwares and 5-10 years (finite) for Franchise rights fee using the straight-line method. Amortisation is calculated on a
pro-rata basis for assets purchased/ disposed during the year.

Amortisation method and estimated useful lives are reviewed at each reporting date and adjusted prospectively, if
appropriate.

Tmnairmont . Nan_finanecial accat

At each reporting date, the Company reviews the carrying amounts of its non-financial assets to determine whether there
is any indication of impairment. If any such indication of impairment exists, then the asset's recoverable amount is
estimated. For impairment testing, assets are grouped together into the smallest group of assets that generates cash inflows
from continuing use that are largely independent of the cash inflows of other assets or cash generating units (CGUs).

The recoverable amount of an asset or CGU is the greater of its value in use and its fair value less costs to sell. Value in
use is based on the estimated future cash flows, discounted to their present value using a discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset or CGU. An impairment loss is
recognised if the carrying amount of an asset or CGU exceeds its estimated recoverable amount. Impairment losses are
recognised in the Statement of Profit and Loss.

An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount.
Such areversal is made only to the extent that the asset's carrying amount does not exceed the carrying amount that would
have been determined, net of depreciation or amortisation, if no Impairment Ioss had been recognised.

. Inventories

Inventories consist of raw materials and packing materials and stock-in-trade which comprises of groceries and food and
beverages which are of perishable and non-perishable in nature and are valued at the lower of cost and net realisable
value.

Cost includes cost of purchase and other costs incurred in bringing the inventories to their present location and condition.
Cost are assigned to individual items of inventory on the basis of first-in-first-out basis. Costs of purchased inventory are
determined after deducting rebates and discounts.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion
and the estimated costs necessary to make the sale.

Provision is made for items which are expired/not likely to be consumed and other anticipated losses wherever considered
necessary.

The comparison of cost and net realizable value is made on an item-by-item basis at each reporting date.




Travel Food Services (Delhi Terminal 3) Private Limited (CIN U55101DL2009PTC196639)

Summary of significant accounting policies and other explanatory information to financial statement for the year
ended 31 March 2023

(All amounts are in Rs. lakhs, except for share data and if otherwise stated)

xii.

xiv.

Provisions and contingent liabilities and contingent assets

Provisions are recognised when the Company has a present legal or constructive obligation as a result of a past events,
it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a
reliable estimate can be made of the amount of the obligation.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects
current market assessments of the time value of money and the risks specific to the liability. When discounting is used,
the increase in the provision due to the passage of time is recognised as a finance cost.

Contingent liabilities are possible obligations that arise from past events and whose existence will only be confirmed by
the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company.
Where it is not probable that an outflow of economic benefits will be required, or the amount cannot be estimated
reliably, the obligation is disclosed as a contingent liability, unless the probability of outflow of economic benefits is
remote.

Contingent assets usually arise from unplanned or other unexpected events that give rise to the possibility of an inflow
of economic benefits to the entity. A contingent asset is disciosed where an inflow of economic benefits 1s probabie.

The Company records a provision for decommissioning costs of outlets located at Indira Gandhi International Airport,
New Delhi. Decommissioning costs are provided at the present value of expected costs to settle the obligation using
estimated cash flows and are recognised as part of the cost of the particular asset. The cash flows are discounted at a
current pre-tax rate that reflects the risks specific to the decommissioning liability. The unwinding of the discount is
expcnsed as incurred and rccogmsed in the Statement of Profit and Loss as a finance cost. The estimated future costs of
decommissioning are reviewed annually and adjusted as appropnatc Changes in the estimated fuiure costs or in the
discount rate applied are added to or deducted from the cost of the asset and any short / excess is adjusted from Statement
of Profit and Loss.

Provisions and contingent liabilities are reviewed at each balance sheet.

ii. Earnings per share ("EPS")

The Company presents basic and diluted earnings per share (EPS) data for its equity shares.

Basic EPS is calculated by dividing the profit or loss attributable to equity sharcholders of the Company by the weighted
average number of equity shares outstanding during the year.

Diluted EPS is determined by adjusting profit or loss atiributable to equity shareholders and the weighted average
number of equity shares outstanding, for the effects of all dilutive potential equity shares.

Cash and cash equivalents

Cash and cash cquivé]ents comprises of cash at banks and on hand, cheques on hand and shori-term deposits with an
original maturity of three months or less, which are subject to an insignificant risk of changes in value.

xv. Financial instruments
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Financial assets

Recognition and initial measurement

All financial assets are inifially recognised when the Company becomes a pariy to the coniractual provisions of ihe
instrument. All financial assets are initially measured at fair value plus, in the case of financial assets not recorded at
fair value through profit or loss, transaction costs that are attributable to the acquisition of the financial asset.
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Classification and subsequent measurement
Classification
For the purpose of subsequent measurement, the Company classifies financial assets in following categories:

-  Financial assets at amortised cost
- Financial assets at fair value through other comprehensive income (FVTOCI)
- Financial assets at fair value through profit or loss (FVTPL)

A financial asset being ‘debt instrument’ is measured at the amortised cost if both of the following conditions are met:

e  The financial asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows, and

e The contractual terms of the financial asset give rise on specified dates to cash flows that are Solely Payments of
Principal and Interest (SPPI) on the principal amount outstanding.

A financial asset being ‘debt instrument’ is measured at the FVTOCI if both of the following criteria are met:

o  The asset is held within the business model, whose objective is achieved both by collecting contractual cash flows
and selling the financial assets, and

e  The contractual terms of the financial asset give rise on specified dates to cash flows that are SPPI on the principal
amount outstanding.

A financial asset being equity instrument is measured at FVTPL.

ANl Baneninl o b wmmt nlnmmafiad s ~ A i ety oo A ot
All financial assets not classified as measured &t amortised costor FV

Subsequent measurement
Financial assets at amortised cost

These assets are subsequently measured at amortised cost using the effective interest method. The amortised cost is
reduced by impairment losses, if any. Interest income and impairment are recognised in the Statement of Profit and
Loss.

Financial assets at FVIPL

These assets are subsequently measured at fair value. Net gains and losses, including any interest income, are recognised
in the Statement of Profit and Loss.

Derecognition

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire,
or it transfers the rights to receive the contractual cash flows in a transaction in which substantially all of the risks and
rewards of ownership of the financial asset are transferred or in which the Company neither transfers nor retains
substantially all of the risks and rewards of ownership and it does not retain conirol of the financial asset. Any gain or
loss on derecognition is recognised in the Statement of Profit and Loss.

Tmpairment of financial assets (other than at fair value)

The Company recognizes loss allowances using the Expected Credit Loss (ECL) model for the financial assets which
are not fair valued through Profit or Loss. Loss allowance for trade receivables with no significant financing component
is measured at an amount equal to lifetime ECL. For all other financial assets, expected credit losses are measured at an
amount equal to the 12-month ECL, unless there has been a significant increase in credit risk from initial recognition,
in which case those financial asscts are measured at lifetime ECL. The changes (incremental or reversal) in loss
allowance computed using ECL model, are recognised as an impairment gain or loss in the Statement of Profit and Loss.
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xVi.

Financial liabilities

Recognition and initial measurement

All financial liabilities are initially recognised when the Company becomes a party to the contractual provisions of the
instrument. All financial liabilities are initially measured at fair value minus, in the case of financial liabilities not
recorded at fair value through Profit or Loss, transaction costs that are attributable to the liability.

Classification and subsequent measurement

Financial liabilities are classified as measured at amartised cost or FVTPL.

A financial liability is classified as FVTPL if it is classified as held-for-trading, or it is a derivative or it is designated
as such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses,

including any interest expense, are recognised in the Statement of Profit and Loss.

Financial liabilities other than classified as FVTPL, are subsequently measured at amortised cost using the effective
interest method. Interest expense are recognised in Statement of Profit and Loss. Any gain or loss on derecognition is
also recognised i the Statement of Profit and Loss.

Derecognition

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire.
The Company also derecognises a financial liability when its terms are modified and the cash flows under the modified
terms are substantially different. In this case, a new financial liability based on modified terms is recognised at fair
value. The difference between the carrying amount of the financial liability extinguished and the new financial liability
with modified terms is recognised in the Statement of Profit and Loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only
when, the Company currently has a legally enforceable right to set off the amounts and it intends either to settle them

on a net basis or to realise the assets and settle the liabilities simultaneously.

Fair value measurement of financial instruments

Fair value is the price that would be received from sale of an asset or paid to transfer a liability in an orderly transaction

between market participants at the measurement date. The fair value measurement is based on the presumption that the
transaction to sell an asset or transfer the liability takes place either in the principal market for the asset or liability, or
in the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible to/by the Company.

All assets and liabilities for which fair value is measured or disclosed in Ind AS Financial Information are categorized
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value
measurement as a whole:

« Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

e Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement
is directly or indirectly observable

« Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement
is unobservable

For assets and liabilities that are recognised in these Ind AS Financial Information on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the

T &
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For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of
the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

The Company measures financial instruments, such as, investments in mutual funds, at fair value at each reporting date.
Also, fair value of financial instruments measured at amortised cost is disclosed in Note 9.

xvii. Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating
decision maker. The chief operating decision maker is considered to be the Board of Directors who makes sirategic
decisions and is responsible for allocating resources and assessing performance of the operating segments.

xviii. Leases

The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at
the inception of the iease. The arrangement is, or contains, a iease if fulfiiment of the arrangement is dependent on the
use of a specific assets and the management conveys a right to use the asset or assets, even if that right is not explicitly
specified in an arrangement. A lease is classified at the inception date as a finance lease or an operating lease.

(i) Where the Company is the lessee

The Company recognizes right-of-use asset representing its right to use the underlying asset for the lease term at the
lease commencement date. The cost of the right-of-use asset measured at inception shall comprise of the amount of the
initial measurement of the lease liability adjusted for any lease pavments made at or before the commencement date less
any lease incentives received, plus any initial direct costs incurred. The right-of-use assets is subsequently measured at
cost less any accumulated depreciation, accumulated impairment losses, if anv and adjusted for any remeasurement of
the lease liability. The right- of-use asset is depreciated from the commencement date on a straight-line basis over the
shorter of the lease term and useful life of the underlying asset. Right-of-use assets are tested for impairment whenever
there is any indication that their carryving amounts may not be recoverable. Impairment loss, if any, is recognised in the
Statement of Profit and Loss.

The Company measures the lease liability at the present value of the lease payments that are not paid at the
commencement date of the lease. The lease payments are discounted using the interest rate implicit in the lease, if that
rate can be readily determined. If that rate cannot be readily determined, the Company uses incremental borrowing rate.
For leases with reasonably similar characteristics, the Company may adopt the incremental borrowing rate for the entire
portfolio of leases as a whole. The lease payments shall include fixed payments, variable lease payments, residual value
guarantees, exercise price of a purchase option where the Company is reasonably certain to exercise that option and
payments of penalties for terminating the lease, if the lease term reflects the lessee exercising an option to terminate the
lease. The lease liability is subsequently remeasured by increasing the carrying amount to reflect interest on the lease
liability, reducing the carrying amount to reflect the lease payments made and remeasuring the carrying amount to reflect
any reassessment or lease modifications or to reflect revised in-substance fixed lease payments.

The Company recognises the amount of the re- measurement of lease liability as an adjustment to the right-of-use asset.
‘Where the carrying amount of the right-of-use asset is reduced to zero and there is a further reduction in the measurement
of the lease liability, the Company recognizes any remaining amount of the re-measurement in Statement of Profit and
Loss.

The Company has not elected the practical expedient for short term leases, which permits an adopter to not apply the
requirements of Ind AS 116 to leases with a remaining maturity of one year or less, and applied the Ind AS 116 to all
leases, including short (erm Jeases.

L. 1
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Xix.

2.c

Government Grants

Government grants from the government are recognized when there is reasonable assurance that:
(i) the company will comply/have complied with the conditions attached to them, and
(ii) the grant/subsidy will be received.

When the grant relates to an expense item, it is recognised as income on a systematic basis over the periods that the
related costs, for which it is intended to compensate, are expensed. When the grant relates to an asset, it is recognised
as income in equal amounts over the expected useful life of the related asset

Grants received in the form of tradeable scripts under SEIS scheme of the Government are recognised as income when
there is certainty of its realisable value.

Critical accounting estimates and judgements

In preparing these financial Statements, management has made judgements, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results
may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised prospectively.

Tnfrrmatinn about cienifinant araac af sctimation hincartainty and indgemente in annlving accannting w
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the most significant effect on these financial information are as follows:

Note 2 (b) (viii) and (ix) — measurement of useful life and residual values of property, plant and equipment and intangible
assets

Note 2 (b) (xii) - estimation of costs of decommissioning
Note 2 (b) (xvi) and 32 - fair value measurement of financial assets and liabilities

Note 2 (b) (vi) (b) and 31 - defined benefit plans (Gratuity benefits)

2.d Recent accounting pronouncements:

Ministry of Corporate Affairs (“MCA™) notifies new standards or amendments to the cxisting standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. On 31 March 2023, MCA amended the
Companies (Indian Accounting Standards) Amendment Rules, 2023, as below:

a) Ind AS 1 - Presentation of Financial Statements - This amendment requires the enfities to disclose their material
accounting policies rather than their significant accounting policies and include corresponding amendments to Ind
AS 107 and Ind AS 34. The effective date for adoption of this amendment is annual periods beginning on or after
1 April, 2023.

b) Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors - This amendment has introduced a
definition of ‘accounting estimates’ and included amendments to Ind AS 8 to help entities distinguish changes in
accounting policies from changes in accounting estimates. The effective date for adoption of this amendment is
annual periods beginning on or after 1 April 2023.

¢) Ind AS 12 - Income Taxes - This amendment has narrowed the scope of the initial recognition exemption so that
it does not apply to transactions that give rise to cqual and offsetting temporary differences. Also, there is
corresponding amendment to Ind AS 101. The effective date for adoption of this amendment is annual periods
beginning on or after 1 April 2023.

The Company has evaluated the above amendments and the impact thereof is not expected to be material on these
financial statements,




Travel Food Services (Delhi Terminal 3) Private Limited (CIN U55101DL2009PTC196639)
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3. Property, plant and equipment
As at 31 March 2023
Particulars L Equi| Furniture and Computers Vehicles Smallware Total Capital work in
improvements fixtures progress.
Cost or valuation
At1 April 2022 1,852.30 873.82 18737 177.97 237: -51.35 3,145.18 13691
Additions 337.54 196.46 10.68 3332 - 317 581.17 317.70
Capitalised/ Transfer to Property, plant and equipment - - - - - - - (411.69)
Disposal (63.08) (37.01) (14.03) (0.41) - - (114.53) -
At 31 March 2023 2,126.76 1,033.27 184,02 210.88 2.37 54.52 3.611.82 42.92
Accumulated depreciation
At April 2022 901.11 40257 78.66 15045 237 38.50 1,573.66 -
Charge for the year 287.36 8473 2245 15.41 - 497 414.92 -
Disposal (54.00) (37.01) (14.03) (0.41) - - (105.45) -
At 31 March 2023 1,134.47 450.29 87.08 165.45 237 43.47 1,883.13 -
Net book value as at 01 April 2022 951.19 47125 108.71 27.52 = 12.85 1,571.52 136.91
Net book value as at 51 March 2023 992.29 582,98 96.94 45.43 - 11.05 L728.69 42.92
As at 31 March 2022
Particulars I hold Equip Furniture and Computers Vehicles Smallware Total Capital work in
improvements fixtures Drogress.
Cost o valmation
At 1 April 2021 1,660.54 786.33 15007 151.06 237 37.52 2,787.89 72.32
Additions 221.57 88.87 37.30 25.79 - 13.83 39136 373.60
Capitalised/ Transfer to Property, plant and equipment - - - - - - - (309.01)
Disposal (29.81) {1.33) - (2.88) - - (34.07) -
At 31 March 2022 1,852.30 873.82 187.37 177.97 237 5135 3,145.18 136.91
Accumulated depreciation
At1 April 2021 72332 333.79 62.91 143.54 237 3717 1,303.10 -
Charge for the year 207.60 70.12 15.75 9.79 - 133 304.59 2
Disposal @30) (1.34) : 2.88) . . Giis) :
At 31 March 2022 901.11 402.57 78.66 150.45 2.37 38.50 1,573.66 -
Net book value as at 31 March 2022 51.19 471.25 l=0=§.71 27.52 - ‘lZ.SﬂS 1,571.52 13%I
3a. Capital Work in Progress (CWIP) ageing schedule **

31 March 2023
Particulars Amount in CWIP for a period of

Less than 1 year 1-2 vears 2-3 years _ More than 3 years Total
Project In progress 3735 " E 0.75 - 482 42.92
Total 37.35 0.75 - 4.82 42.92
31 March 2022
Particulars Amount in CWIP for a period of

Less than 1 vear 1-2 years 2-3 years _ More than 3 years Total
Project in progress 128,49 310 532 2 13691
Total 128.49 3.10 532 - 136.91

"The Company has no CWIP. whoss completion is overdue or has exceeded its cost compared to its original plan.

*No project is temporarily suspended.

Fis space has been intentionally left blank)
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4. Intangible assets*

As at 31 March 2023

Particulars Franchisee Rights Software Total
Cost
At 1 April 2022 33.93 79.59 113.52
Additions 4.60 s 4.60
At 31 March 2023 38.§5 79.59 118.12
Accurmuilated amortisation
At 1 April 2022 16.86 60.41 T1.27
Amortisation for the year 2.95 13.10 16.05
At 31 March 2023 19.81 73.51 93.32
Net book value as at 31 March 2023 18,72 6.08 24.80

As at 31 March 2022

Particulars Franchisee Rights Software Total
Cost

At 1 April 2021 30.65 79.59 110.24
Additions 3.28 = 3.28
At 31 March 2022 3.5 75.52 113.52
Accumulated amortisation

At 1 April 2021 14.88 47.25 62.13
Amortisation for the year 1.98 13.16 15.14
At 31 March 2022 16.86 60.41 77.27
Net book value as at 31 March 2022 17.07 19.18 36.25

*The Company has no intangible assets under devel t
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5. Other financial assets

Particulars Non-current Current
31 March 2023 31 March 2022 31 March 2023 31 March 2022

Unsecured, considered good unless stated otherwise
Deposits with remaining maturity more than 12 months* 14793 143.59 - =
Interest accrued but not due on bank deposits - - 213 2.00
Recoverable from government authorities e o 13.91 13.91
Credit card and digital wallet recervables - - 21.25 13.38
Receivable against sales incentive - = 59.66 71.04
Other recervables - = 27.78 20.24
Security deposit

-Related party (refer note 38) 564.22 51198 $6.49 86.03

-Other than related party 35.02 21.00 1.83 258
Total other financial assets 747.17 676.57 213.05 209.18

* Includes Rs. 142.41 lakhs (As at 31 March 2022 Rs. 143.59 lakhs) as deposits with banks under lien. These deposits have beeti used for issuing letter of credit/standby letter of credit/bank

guarantees (akso refer note 29()).

6. Income tax

a. Tax expenses

Particulars 31 March 2023 31 March 2022
Tax expenses comprises of:

Current tax expenses 629.19 0.06
Deferred tax expense 79.47 15.93
Earlier year tax adjustments (net) 4.08 -
Income tax expense reported in the statement of profit and loss 712.74 15.99
Tax ised in other prehensive income

Particulars 31 March 2023 31 March 2022
Deferred tax related to items recognized in OCI during the year

Remeasurement of defined benefit plans {1.05) (0.43)
Tncome tax charsed 40 QCT {1.05) 0,43

The major components of income tax expense and the reconciliation of expected tax expense based on the domestic effective tax rate of the Company at 25.168% (31 March 2022: 25.168%)

and the reported tax expense in profit or loss are as follows:

Particulars 31 March 2023 31 March 2022
Accounting profit before income tax 2,857.16 65.36
At India's statutory income tax rate - 25.168% ( 31 March 2022 - 25.168%) 719.06 16.45
Tax effect of amounts which are not deductible ble) in calculating taxable i
Difference in depreciation charged as per Income-tax Act, 1961 vis--vis depreciation as per books of 2ccounts 2721 789
Employee benefits 312 9.61
Expenses never allowed under Income -tax Act, 1961 1438 219
Brought forward losses/Unabsorbed depreciation allowed (109.41) (35.29)
Deduction allowed under Section 30JTAA (23.57) -
Tax effect of difference in short term capital gain tax rate and normal tax rate (1.58) (0.85)
629.19 -
Deferred tax expense recognised In the statement of profit and loss 7547 15.93
Earlier year tax adjustment (net) 4.08 0.06
Income tax expenses reported in statement of profit and loss 712.74 15.99
— ==
b. Current tax liabilities (net):
Particulars 31 March 2023 31 March 2022
Provision for tax (net of advance tax) 75.00 -
75£0 -

\‘rpace has been intentionally left blank)
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<. Income tax assets (net):
Particulars 31 March 2023 31 March 2022
Tax assets
Income Tax paid 671.21 152.73
671.21 152.73
Current tax liabilities
Provision for Income tax 558.27 -
55827 5
Advance tax paid (net of provision for taxation) 11=2.94 152.73
d. Deferred tax assets (net):
(i) The tax effect of deferred tax assets/ (lizbilities)(net) comprises of :
Particulars 31 March 2023 31 March 2022
Property, plant and equipment and intangible assets 196.05 168.14
Trade receivebles 0.85 0.94
Employee related provisions and liabilities .33 44.33
Others 12.02 14.47
Brought forward losses/ unabsorbed depreciation - 123.79
Deferred tax assets (net) 273.25 351.67
(i) M in tax assets/ )
Particulars 01 April 2022 Recognised in  Recognised in OCI 31 March 2023
Statement of Profit
and Loss
credit/(charge)
Property, plant and equipment and other intangible assets 168.14 27.91 - 196.05
Trade receivables 094 (0.09) - 0.85
Employee related provisions and Liabilities .33 18.95 1.05 64.33
Others 1447 (2.45) - 1202
Drought forward losses/ unabsorbed depreciation 123.70 (123.79) < -
Deferred tax assets / (liabilities) (net) 35167 (79.47) 1.05 27325
== ==
Particulars 01 April 2021 Recognised in  Recognised in OCI 31 March 2022
Statement of Profit
and Loss
credit/(charge)
Property, plant and equipment and other intangible assets 162.19 5.95 - 168.14
085 009 = 094
Employes related provisions and Lisbilitics 3417 973 043 4433
Others 12.02 245 - 1447
Brought forward losses/ unabsorbed depreciation 157.94 (34.15) - 123.79
Deferred tax assets / (liabilities) (net) 367.17 (15.93! 0.43 351.67

“fHs space has been intentionally left blank) ) d
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about the Ct exposure to fair value measurernent and credit risk, is included in notes 32 and 33 respectively.

is space has been intentionally left blank)

7. Other assets
Particulars Non-current Current
31 March 2023 31 March 2022 31 March 2023 31 March 2022
Capital advances
Unsecured, considered good 36.93 96.81 - -
Credit impaired 54.42 3.00 - -
A 9135 99.81 = 5
Advances other than capital advances
Advances to suppliers
Unsecured, considered good - - 2424 35.25
Credit impaired - - 0.57 057
Prepayments 103.63 155.33 51.65 51.62
Advances to staff’ - - 373 4.13
® 103.63 15533 80.19 91.57
Others
Prepaid expenses 5.2 4.06 50.72
©) 9.26 4.06 60.72
Less: Provision for credit impaired ®) (54.42) (3.00) (0.57)
{(A+B+C+I) 149.82 256.20 151.72
8. Inventories
Particulars ’ 31 March 2023 31 March 2022
(Valued at lower of cost or net realisable value, unless otherwise stated)
Raw materials and packing materials 217.51 170.62
Stock-in-trade 2.82 398
Less ; Inventory written off - (2.84)
220.33 171.76
R =5
The cost of inventories recognised as an expense during the year was Rs. 3,462.53 lakhs (31 March 2022- Rs. 1,644.35 lakhs)
The above inventories have been hypothecated against borrowings (refer note 14)
9. Current investments
Particulars 31 March 2023 31 March 2022
Investment at fair value through profit or loss (FYTPL)
Mutual funds, unquoted
Investment in Mutual Funds, unguoted
146,701.931 (31 March 2022: 313.568 ) units of Aditya Birla Sunlifc Liquid - Direct Growth 532.64 108
Fund of face value of Rs. 100 cach, fully paid up
10.366 (31 March 2022: Nil ) units of Aditya Birla Sunlife Overnight - Direct Growth Fund of 0.13 -
face value of Rs. 1,000 each, fully paid up
532.77 108
Aggregate amount of unquoted investments 532.77 1.08
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10. Trade recetvables
Particulars 31 March 2023 31 March 2022
T R —— 5 605.01 86.50
Credit impzired 3.36 3.72
608.37 90.22
Less: Allowance for doult ful receivables (expected crodit loss allowance) (3.36) (3.72)
AR £050
‘The camying amount of trade receivab i i uirvnhu;.‘ i 32
‘The Campany's exposure to credit risk, and related d disclosed in note 33.
‘No trade receivable are due from directors or cther officers of the company either severally or jointly with sy cther pemsan.
Trade Receivables imclnde unbilled revenus for the month of March 2023 amounting to Rs. Nil (31 March 2022: Rs. 13.93 lakhs) billed , net of advance, to the beneficiaries after 31 Manch 2023.
Note ®)
Trade Receivables Apeing Schednle®
Pardcuars Gutstanding for following periods from due date of paym Total
Unbilled Not duc Less than 6 months -1 year| 1-2 years 2-3 years More than 3 years
6 months
At31 March 2023
(i) Undi Trade receivables - considered good - 21'4.9_!? 325.8| 4.23] - - 01
(i) Undisputed Trade Receivables — which Inve sgraicant - 7 % z 5 = 5
increase in credit risk
(i) Undispmted Toade Receivables — credit mmi & = 3 - = 3.36] 336
(v) Disputed Trade Receivables — which hm stguﬁmt - - - - - = 2
{imcrease in crodit sk
(i) Dispnted Trade Reccivables — credit impuired, - - - - - 2 i
Less; Allowance for credit impaired trade receiavbles = - = - = (336
Total = 274,981 325.80] 3| = - 605,01
(ross = 5%l ]
[AL3] March 2022 I ] k|
(i) Undispited Trade receivables - considered good 13.9: 57.56]_ 12.73f 0.34) - 1.94)
() Uniispures Trade Recefvables - which Luve dgnificaat : = = = £ 5 —1 -
se in credit sk
i) Usdisputed Trade Receivables — credit impaired - - - - 0.36] 3.36) 372
(iv) Disputed Tipule it oot - - - - - - -
(v) Disputed Trade Receivables — which have significant - - & - a2 o 7
increase in crodit gk
(vi) Disputed Trade Receivables - credit impaired = = - - - - =
Less: Allowance for credit impaired trade recaiavbles = - = - (0.36 {33_6* Q72
Total 13.93 57.56 12,73 034 i 1.94 3650
*The ageing has been preparcd on due date basis considering the credit pedod of 3045 days.
11. Cash and cash equivalenis
Particuiars 31 March 2023 31 March 2022
Balances with banks:
- on Curent account 308.70 28521
Cash on hand 7978 2660
388.49 5]1-5_1_

11a. Bank balances other than cash and cash equivalents

Parfirniars

Bauk deposit with rentalning marurity upo 12 Months

(This space has been imicntionally lgft blank)




Travel Food Services (Delhi Terminal 3) Private Limited (CIN U55101DL2009PTC196639)

Summary of significant accounting policies and other explanatory information to financial statements for the year ended 31 March 2023

(All amounts are in Rs. lakhs, except for share data and if otherwise stated)

12. Equity share capital

Particulars 31 March 2023 31 March 2022

a. Authorised

Equity Shares

14,000,000 (31 March 2022: 14,000,000) equity shares of Rs. 10 each 1,400.00 1,400.00
1,500.00 1,400.08

b, Issued, subscribed and paid up

14,000,000 (31 March 2022: 14,000,000) equity shares of Rs. 10 each ,fully paid up 1,400.00 1,400.00
1,400.00 1,400.00

. Reconciliation of number of shares outstanding at the beginning and end of the year :

Particulars 31 March 2023 31 March 2022

Equity shares issued, subscribed and paid up

Shares at the beginning of the year 14,000,000 14,000,000

Shares at the end of the year 14,000,000 14,000,000

d. Terms / rights attached to each classes of shares

Equity shares

The Company has only one class of equity share. The par value of the share is Rs. 10 per share. Each holder of the equity share is entitled to one vote per share and is entitled to dividend, declared if’
any. The paid up equity shares of the Company rank pari-passu in all respects, including dividend. The final dividend proposed by the Board of Directors is subject to the approval of the shareholders
in the ensuing Annual General Meeting. The interim dividend is declared by the Board of Directors. In the event of liquidation of the Company, the holders of the equity shares will be entitled to
receive the remaining assets of the Company, after distribution of all preferential amounts, if any. The distribution will be in proportion to the number of equity shares held by the sharcholders.

e. Shareholders holding more than 5% shares in the Company:

Particulars Class of share 31 March 2023 31 March 2022
Number of shares Ya Number of shares %
Delhi International Airport Limited Equity shares 5,600,000.00 40.00% 5,600,000.00 40.00%
TFS (R & R Works) Private T.imited Fauity shares - - 4,284,000.00 30.60%
Travel Food Services Private Limited Equity shares 8,400,000.00 60.00% 4,116,000.00 29.40%

*QOut of the above, 30% shareholding of the Delhi International Airport Limited and Travel Food Services Private Limited have been pledged against borrowings, referred to in note 14.

. As per the records of the Company, including its register of shareholders/ bers and other decl d from the sharehold: b garding b ial interest, the above
shareholding represents both the legal and beneficial ownership of shares.
g- Details of shares held by Promoters*:
As at 31 March 2023
Promoter name No. of shares at the Change during the year  No, of shares at the end % of total shares % change during the
beginning of the year of the year year
(In lakhs) (In lakhs)
Delhi International Airport Limited 56.00 - 56.00 40.00% -
TFS (R & R Works) Private Limited 4284 (42.84) - 0.00% -100%
Travel Food Services Private Limited 41.16 42.84 84.00 60.00% 104%
140.00 - 140.00 100.00% 4.08%
As at 31 March 2022
Promoter name No. of shares at the Change during the year ~ No. of shares at the end %o of total shares % change during the
beginning of the year of the year year
(In lakhs) (In lakhs)
Delhi International Airport Limited 56.00 - 56.00 40.00% -
TFS (R & R Works) Private Limited 4284 - 42.84 30.60% &
Travel Food Services Private Limited 41.16 - 4L.16 20.40% -

* Promoter here means "promoter” as defined in the Companies Act, 2013




Travel Food Services (Delhi Terminal 3) Private Limited (CIN U55101DL2009PTC196639)
v of signifi ting policies and other explanatory information to financial statements for the year ended 31 March 2023
(All amounts are in Rs. lakhs, except for share data and if otherwise stated)

13. Other equity
Particulars 31 March 2023 31 March 2022
Reserves and surplus (refer note (3) and (ii) below) 1.320.75 22944
132075 22944
(i) Retained earnings =
Particulars 31 March 2023 31 March 2022
Balance at the beginning of the year 223.80 17443
Add: Profit for the year 2,144.42 49.37
Less: Interim dividend paid (refer note 44) {1.050.00) =
Balance at the end of the year 1318.22 223.80
(ii) Other comprehensive income- Remeasurement of defined benefit plans (net of tax)
Particulars 31 March 2023 31 March 2022
Balance at the beginning of the year 5.64 £.90
Add: Actuarial losses on defined benefit plan for the year (net of tax) (refer note 31) (3.11) (1.26)
Balance at the end of the year 2.55 5.64

pace has been intentionally left blank) g l




Travel Fnd Serv::u (Delhi Terminal 3) Private Limited (CIN USSlUlDLIWﬂFFClm?)

palicies and other
(Allamounts are in Rs. lakhs, except for share data and lfoﬂurwfn stated)

14. Financial liabilities: Borrowings.

for the year ended 31 March 2023

Particulars

Non- current borrowings.
Term Loan from a bank [refer notes below]
Current borrowings
“Yerm Loan fom a benk [refer notes below]
‘Total borrowings

31 March 2023 31 March 2022
346.18 73234
795% £20%]

# in 3 quarterly equal instab

Non-current Current
31 March 2023 31 March2022 31 March 2023 31 March 2022
- 346.18 - -
- - 346.1% 356,15
- 346.{3L 346.18 386.16
= Y

of Rs. 96.54 Jakhs from March 2023 till September 2023 and balance loan amount as part of December 2023 instaliment.

Secored against a) Exclusive charge on the current assets of the Company, b) Escrow of receivables, ¢) Pledge of 30% sponser sharcholding of Delhi Infernational Airpert Limited and Travel Food Services Private Limited in the

Company

2)
Details of find based berrowings sanctioned but not disbursed during the reporting period :

IPznimhn

31 Mareh 2023|

Working capital term loan
Rate of Interest
Tenor

540,
0%
72 monthe

h fing of Delhi I ional

3) The Company has been sanctioned overdraft kimit of Rs. 100 lakhs by HDFC Bank, secured by @ charge on entire current assets of the Company, escrow of receivabl

Alrport Limited and Travel Food Services Private Limited in the Company.

15. Other financial abllities

and pledge of 30% sp

Particulars Non-cui t Current
31 March 2023 31 March 2022 31 March 2023 31 March 2022
Otker financial liabilities carried at amortised cost
Security deposit 156.06 14142 26.17 24.09
Interest accrued and not due on borrowings - - 2.58 535
Employes payables - - 179.54 292.89
Payable for property, plant and equipment* (refer note 29 (a) and note (f) below ) - - 220.13 235.53
Tatal ather finaacial liabilities 156.06 141.42 QEAI 557.86
*Inclndes amount due to micro enterprises and small enterprises of Rs. 17.50 lakhs (31 March 2022: Rs. 21.97 lakhs)
Note ()
Payable for property, plant and cequipment Ageing schedule®
Particulars Outstanding for following periods from invoice date
Uunbilled Not due Less than 1-2 years 2-3 years. More than 3 Total
1 year vears
At 31 March 2023
i) MSME (note {a] L3 = 8.64 5.39 347 - 17.50
i1) Others x x 4408 6196 233 2.49 110.86
(121) Digputed dues- MSME b = - 2 # s =
3v) Disputed ducs- Others = = r = = 9177 177
Total = 2 $2.72 5735 5.80 9426 22013
At]l March 2022
- - 1850 347 = . 21.97
- - 58.88 2.59 1.02 5930 121.79
= = = = : SL77 91.77
- - J738 5.06 1.02 15107 235.53
=For the purpose of presentation of ageing schedule, the invaice date has b ‘dne date by the Company.
Note (a) :
M3ME vendors does not mciude the medium enferprise reiated vendars,
16. Provisions
Particulars Non-¢urrent Current
31 March 2023 31 March2022 31 March2023 31 March 202;
Provision for employee benefit
Gratity (refir note 31) 158.69 13758 4232 2381
-Compensated absences - . 39.84 5
(4) 15869 137.58 82.16 23.81
Provision for decommissioning costs (refer (i) and (if) below) 4041 4255 0.14 0.14
i&ﬂﬂ @ 0.1_4 0.14
Total provisions (A+B) 199.10 18013 £2.30 23.95
Lt s =<
@ about i
Provision for issioning costs rep the present value ofthe ‘best estimate of the costs of dismantling and removing the item and restoring the outlets located at Indira Gandhi International Airport, New Delhi.

(i}) Moventent in provision for decommissioning costs

Particolars 31 March 2023 31 March 2022
Balance at the beginning of the year 42.69 3337
Provisions (revered)fcreated during the year(net) —_—E . 9%
Balunce st the end of the yeur 40.
17. Other liabilities
Particalars Non-current Carrent
31 March 2023 31 March2022 31 March 2023 31 March 2022

Acerued income on secority deposits 35.51 5410 18.59 18.81
Statutory dues payable s - 21202 12179
Contract linbility

- Advance from customer (also rofer note 19) = - 2.16 0.86
Total other Liabilities J_Svsl 54.10 ?237‘7 141,46




Travel M mm(l)dhifermaﬂ)ml.hmd {CIN Ussmmmml'!‘(:lm”)
1o fimancial statements for the year ended 31 March 2023

(Aﬂammmhlhhl:h.mptfarm (hﬁ:ndﬁ'ndnrwh stated)

18. Trade payables

Particulars 31 March 2023 31 March 2022

Total owtstanding dues of micro enterprises ang small uﬂn‘mxs(reﬁ:rnoeeﬁl)bdﬂw) 130.88 148.03

Total ing dues of itors other than i i nd small g 871.61 509.17

L0245 85735

Note (T)

Trade bles schedule other than capital creditors

Particulars Outstanding for following periods from fmvelce date

Unbilled Not Due Lessthan 1-2 years 2-3 years More than 3 Total
1 year years

At 31 March 2023

() MSME (note (a)) = e 126.07 4.81 = S 13038
(ii) Others 644.01 = 21247 3.49 3.27 6.37 271.61
(iii) Disputed dues- MSME = = = = = = =
(1) Disputed dnes Others & * o = o = =
[ Total 401 2 33358 10.30 327 6.37 180249
At 31 March 2072

(3) MSME (note (a); = & 148.03 = & e 148.03
(i) Others 347.30 o) 135.61 3.79 1572 5.75 509.17
(Gii) Di dnes. MSME B B - - - - -
) Di ‘dnes. Others s - - B - - B
Total - 283,64 379 1572 75 657.20

*Far the purpose of presentation of ageing schedule, the mnvaice date has been considered as edlwdahebyﬂw(‘mmy

Note (a) :
MSME vendors does not includs the medium enterprise related vendors.

Note ()

Disclosare as per Section 22 of "The Micro, Small and Medium Enterprises Development Act, 2006”

The Canputy has certsin dues to suppli=rs register=d mder Micro, Sl and Medium Entarprises Development Act, 2006 (‘MSMED Act”). The disclosires pursuant fo the suid MSMED Act arc as follows:

Particulars

31 March

31 March 2022/

Principal amount due to suppliers registered under the MSMED Act and remaining unpaid
as at year end®

152,85

170.00

Interest due to suppliers registered under the MSMED Act and remaining unpaid as at year
Jend®.

1.4!'

Thcmmxmmpmbymmmm u{sccnm 16, along with the amounts of
the ar da

Th:mmtofnmdmpaynﬂeﬁrmepmodufddaymmm”am (which
l’mv:bempmdbmqudthcappmnmddnydm:u the year) but without adding the interest

space has been intentionally Ioft blank)



Travel Food Services (Delhi Terminal 3) Private Limited (CIN US5101 DL200SPTC196639)

Summary of significant ing policies and other explk: ¥ information to fi
(All amounts are in Rs. lakhs, except for share data and if otherwise stated)

19. Revenue from operations

for the year ended 31 March 2023

Particulars 31 March 2023 31 March 2022
Kevenue from operations
Sale of food and beverages 16,747.98 7,.872.48
Other operating revenue
Management fees 250.70 124.06
Sales incentives 72.05 98.69
Others 8.68 12.51
1'1i[l‘79.4l 8.107.74
Disclosure in terms of Ind AS 115 - Revenue from Contracts with Customer
(@) Contract Balances
Particul 31 March 2023 31 March 2022
Receivables:
=Non Current (Gross) - -
~Current (Gross) 605.01 72.57
-Unbilled Revenue for passage of time (Gross) - 13.93
Ennat Al (a1l for bed and doubiful debts) 22K 32
Contract assets:
Unbilled revenue, other than for passage of time
-Non Current - -
~Current = =
Contract liability:
Advance from Customers*
-Non Curment - -
~Current 2.16 0.86
* Contract lisbilities includs transaction price related to performance obligation to be satisfied within one year for Rs, 2.16 lacs (31 March 2022: Rs. 0.86 lacs).
Movement of advance from customer during the year -
Particulars 31 March 2023 31 March 2022
Opening balance 0.86 -
Addition during the year 216 13.16
Revenue recognised during the year 0.86) (12.30)
Closing balance 2.16 0.86
Movement of unbilled revenue during the year -
Particulars 31 March 2023 31 March 2022
Opening balance 13.93 1.81
Net unbilled revenue (billed)/ booked during the year (13.93) 12,12
Closing balance - 13.93
=oN
(i) The Company’s primary perft bligation under with for sale of goods and services is satisfied as the goods are delivered/ control is transferred to the

customers and services are rendered.

20. Other income

Particulars 31 March 2023 31 March 2022
Interest income on:
- Bank deposits 8.83 8.96
= Cther fimancial asscls 5224 4555
Gain on sale of investments carried at fair value through profit and loss 19.75 5.85
Fair value gain on financial instruments 211 0.01
Net gain on foreign exchange fluctuations 11.61 261
Profit on sale of praperty, plant and equipment 3.55 0.27
Sale of duty scrips 50.96 -
Liabilities/provisions no longer required written back (aet) 23.92 30.92
Gain arising due to unwinding of financial liabilities 18.98 11.73
Miscellancous income 30.26 9.38
222.15 11528




Travel Food Services (Delhi Terminal 3) Private Limited (CIN U55101DL2009PTC196639)
Summary of significant accounting policies and other explanatory information to financial statements for the year ended 31 March 2023
(All amounts are in Rs. lakhs, except for share data and if otherwise stated)

21. Cost of materials consumed*

Particulars 31 March 2023 31 March 2022
Opening stock of raw materials and packing materials 167.78 140.24
Add: Purchases 3.380.61 1.501.44
Less: Closing stock of raw materials and packing materials 217.51 170.62

3,330.88 1,471.06

22. Purchase of stock-in-trade*

Particulars 31 March 2023 31 March 2022
Food and beverages 130.49 172.82
130.49 172.82

23. Changes in inventories of stock-in-trade*

Particulars 31 March 2023 31 March 2022
Opening inventory of stock-in-trade 398 443
Closing inventory of stock-in-trade 2.82 3.98

116 0.47

* The Company is in the business of food and beverages and accordingly, deals in numerous items such as groceries, eatables, consumables,
beverages etc. Keeping in view the nature of industry and vast number of items, it is not practical for the Company to give item wise break up of
different types of products.

24. Employee benefits expense

Particulars 31 March 2023 31 March 2022
Salaries, wages and bonus* 2,367.32 1,588.09
Contribution to provident and other funds* (refer note 31) 214.03 127.27
Gratuity (refer note 31) - 47.15 40.72
Staff welfare expenses 46.28 53.18

2,674.78 1,809.26

* net of reimbursements received from food and beverage outlet operator(s)

25. Finance Costs

Particulars 31 March 2023 31 March 2022
(a) Interest expense on financial liabilities measured at amortised cost:

-banks borrowings 45.62 77.47
-unwinding of discount on financial liabilities 16.74 10.05
-others 2.01 3.60

(b) Interest on statutory dues 0.73 -
(¢) Other charges 15.31 15.65
80.41 106.77

26. Depreciation and amortisation expense

Particulars 31 March 2023 31 March 2022
Depreciation of property, plant and equipment (refer note 3) 414.92 304.59
Amortisation of intangible assets (refer note 4) 16.05 15.14

430.97 319.73

(This space has been intentionally left blank) y &




Travel Food Services (Delhi Terminal 3) Private Limited (CIN U55101DL2009PTC196639)

Summary of significant accounting policies and other explanatory information to financial statements for the year ended 31 March 2023

(AHl amounts are in Rs. lakhs, except for share data and if otherwise stated)

27. Other expenses

Particulars 31 March 2023 31 March 2022
Concessicn fees* 4,608.27 2.245.67
Amortisation of prepayment 51.62 43.68
Marketing fund charge* 198.63 93.98
Rovalty 489.08 189.09
Business promotion 19.02 17.54
IT maintenance charges 103.88 91.74
Legal and professional expenses 4241 26.23
Payment to auditors (including Goods and Services Tax )* 19.83 1835
Rent 84.19 85.84
Airport service charges* 680.13 536.67
Electricity and water charges* 861.85 523.87
House keeping expenses® 51.62 2543
Travelling and conveyance expenses 29.51 2583
Consumables 98.74 70.29
License fees 130.22 105.99
Impairment allowance for doubtful receivables (net) 54.42 0.36
Rates and taxes 0.81 2.94
Repairs and maintenance
- Computer 345 1.94
- Equipment 26.39 13.09
- Others 31,93 34.13
Communication 8.81 5.59
Insurance expenses 22.13 18.76
Printing and stationary 2224 15.8%
Collection charges 106.99 42.18
Lab Testing charges 781 4.78
Advertisement Expenses 17.47 8.74
Advances written off 227 2.04
Inventory written off - 2.84
Loss on Property, plant and equipment and intangible assets write off 9.08 -
Corporate Social Responsibility (CSR) expenses™ 235 5.48
Miscellaneous expenses* 10.40 13.59
7.795.71 4,277.55
* net of reimbursements received from food and beverage outlet operator(s).
** refer note no.42
*# Payment to Auditors (including goods and service tax)
Particulars 31 March 2023 31 March 2022
As Auditors (Audit and Limited Reviews) 14.16 12.98
Tax audit 236 2.36
Other services 236 2.36
Out-of-pocket expenses 0.95 0.65
Total 19.83 18.35
—— = —————

(This space has been intentionally left blank)
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Travel Food Services (Delhi Terminal 3) Private Limited (CIN US5101DL2009PTC196639)

Summary of significant ing policies and other expl. y information to fi stat its for the year ended 31 March 2023
(All amounts are in Rs. lakhs, except for share data and if otherwise stated)

28. Earnings per share
Basic EPS is calculated by dividing the profit / (loss) for the year attributable to equity shareholders of the Company by the weighted average number of equity
shares outstanding during the year

Diluted EPS amoints are calenlated by dividing the ryrnﬁt / (loss) atiributable 1o equity holders by the weighted average number of eauity shares outstandine dnrino the vear
imed RS amolinls are calonlaled TS Weiohied Averase ahimber of oty eutstancmg gurmo the vear

O COUITY N0iaers Dy e

plus the weighted average number of equity Silan’:s that wou[d be xssued on conversion of all the dilutive potential equity shares into equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:

Particalars 31 March 2023 31 March 2022
Profit attributable to equity holders for basic and diluted earnings: (A) 2,144.42 49.37
‘Weighted average number of equity shares for basic EPS (B) 14,000,000 14,000,000
‘Weighted average number of equity shares adjusted for the effect of dilution (C) 14,000,000 14,000,000
Basic eamings per share (Rs.) (A/B) 1532 0.35
Diluted earnings per share (Rs.) (A/C) 1532 0.35
Nominal value per share (Rs.) 10.00 10.00
29. Contingent Liabilities ($o the extent ot provided fon)

2. Claims against the Company not ackmowledged as debts*

Particulars 31 March 2023 31 March 2022
2) Claims from vendors (refer footnote below) 78.54] 78.54
b) VAT demand inchuding interest thereon on account of disallowance of input tax credit 4.10 4.10
¢) Income Tax matters for assessment year 2017-18 mainly on account of disall of royalty exp by the

jiacome-Tax Department. The matter is pending in apneal hefors the Commissioner of Income-Tax {Apneals) ks 2y

Footnote:
The above claims were made by few capital vendors in relation to wm'k carned out by !hem during the earlier years for construction of food outlets. The Company disputed
these claims. The Company is either in legal p dings or in arbi prc ings with the vendors in respect of these claims. However, based on managsment

assessment , the Company assessed the amount payable to these vendors and recorded hahﬂny Rs. 91.76 lakhs (31 March 2022 Rs. 91.76 lakhs) which is included under the
head "Other current financial liabilities". For the balance amount of claims, the Company is confident that the extent of claims made by the vendor is not sustainable and
therefore untenable.

*The management believes that the chances of any liability devolving on the Company in the above matters is not probable and accordingly, no adjustment is currently
necessary in these financial statements at this stage

b.The Company has provided commitment bank guarantees of Rs. 999.39 lakhs (31 March 2022- Rs. 1,004.91 lakhs) which are secured by pledge on its fixed deposits of Rs.
142.41 lakhs (31 March 2022- Rs. 143.59 lakhs) as margin for issuance of such bank guarantees,

30. Capital commitments

Particulars 31 March 2023 31 March 2022
Estimated amount of contracts remaining to be executed on capital account and not provided for (net of advances) 158.63' 147.42

&
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Travel Food Services (Delhi Terminal 3) Private Limited (CIN U55101DL2009PTC196639)
Summary of significant acc i licies and other expl vy information to financial statements for the year ended 31 March 2023
(All amounts are in Rs. lakhs, except for share data and if otherwise stated)

31. Employee benefit obligations

The Company contributes to the following post-employment defined benefit plans in India.

Defined contribution plan
The Company pays provident fund coniributions o the appropriaie government aufhorities at raic specified as per reguiations.
An amount of Rs, 178.52 lakhs (31 March 2022: Rs. 127.27 lakhs) has been recognised as an exp {net of reimt received from food and beverage outlet operator

amounting to Rs. 10.56 lakhs (31 March 2022 Rs 8.79 lakhs)) in respect of the Company’s contribution to Provident Fund deposited with the rel authorities and has been
shown under Employee benefits expense in the § of Profit and Loss.

Defined benefit plan - gratuity unfunded

The Company operates gratuity plan wherein every employee is entitled I.o the benefit equivalent to 15 days of total bas:c salary last drawn: for each completed year of service.
Gratuity is payable to all eligible employees of the Company on reti paration, death or p nt disabl t, in terms of the provisions of the Payment of Gratuity
Act, 1972,

The following table sets out the status of the defined benefit plan as required under Ind-AS 19 - Employee Benefits:

(i) Changes in present value of defined benefit obligation:

Particulars 31 March 2023 31 March 2022
Present value of defined benefit obligation as at the beginning of the year 161.39 135.23
Current service cost 3543 30.55
Interest cxpense 11.72 10.17
Total amount recognised in profit and loss 47.1_5 40‘?_2_
Actuarial loss on obligation arising from change in experience adjustment 14.30 523
Actuarial (Gain) on obligation arising from change in financial assumptions (1.28) (3.549)
Actuarial (Gain) on obligation arising from change in demographic adjustment (8.86) -
Actuarial loss recognised in OCI 416 169
Benefit paid (11.69) (16.25)
Present value of defined benefit obligation as at the end of the year 201.01 16139
(i) Amount recognised in the Bal sheet:
Particulars 31 March 2023 31 March 2022
Defined benefit cbligation 201.01 161.39
Benefit liability 201.01 161.39
Particulars 31 March 2023 31 March 2022
Current 4232 23.81
Non- current 158.69 137.58

&




Travel Food Services (Delhi Terminal 3) Private Limited (CIN US5101DL20609PTC196639)
Summary of significant ti licies and other ex y information to financial statements for the year ended 31 March 2023
(All amounts are in Rs. lakhs, except for share data and if otherwise stated)

31. Empl benefit obligations (continued)

(iii) The principal assumptions used in determining gratuity obligation for the Company's plans are shown below:

Particulars 31 March 2023 31 March 2022
Economic assumptions

Discount rate % 7.39 726
Salary growth rate % 5.50 5.50
Demographic assumptions:

Retirement age (years) 60 60
Mortality rates inclusive of provision for disability 100% of IALM (2012-14)  100% of IALM (2012-14)
Withdrawal rate:

upto 30 years 38% 23%
From 31 to 44 years 18% 19%
Above 44 years 9% 9%

Assumptions regarding future mortality have been based on published statistics and mortality tables,

(iv) Sensitivity analysis
The sensitivity of the defined benefit obligation to changes in the weighted principal assumptions is:

Particulars 31 March 2023 31 March 2022
Discount rate ¥
Impact on defined benefit obligation duc to 0.50% increase in discount rate 4.27) {3.86)
Impact on defined benefit obligation due to 0.50% decrease in discount rate 4.49 4.06
Salary escalation rate

Impact on defined benefit obligation due to 0.50% increase in salary escalation rate 4.56 4.11
Impact on defined benefit obligation due to 0.50% decrease in salary escalation rate (4.36) (3.94)

The sensitivity analysis arc based on a change in above assumption while holding all other assumptions constant. The changes in some of the assumptions may be
correlated. When ca!cuhtmg the scnsmvxty of the defined benefit obligation to sxgmﬁcant actuarial assumptions, the same method (present value of the defined benefit

d with the projecied unit credit meinod at the end of ihe reporiing year) has been applicd, as has been appiied when caiculaiing the provision for
detmed benefit plan recognised in the Balance Sheet.

The method and types of assumptions used in preparing the sensitivity analysis did not change compared to the previous years.

PRI SO

Risk exposure

The daﬁned bem:ﬁt plan is exposed to a number of risks, the most significant of which are detailed below:

Change in d rates: A d in di yicld will i plan liabilitics.

Mortality table: The gratuity plan obligations are to provide benefits for the life of the ber, 50 i in life exp -y will result in an increase in plan Eabilities.

{v) Defined benefit liability

The weighted average duration of the defined benefit obligation is 3.38 years (31 March 2022: 4.69 years). The expected maturity analysis of undiscounted gratuity is as
follows:

Particulars Less tham a year Between 1-2 years Between 2-5 years Over Sygg_rs Total
31 March 2023 4232 2797 5473 75.99 201.01
31 March 2022 23.81 23.00 49.22 65.36 161.39

S Heshace has been intentionally left Blank) ) ¢
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Summary of significant accounting policies and other explanatory inf ion to fi 1 stat: ts for the year ended 31 March 2023
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32. Fair value measurements and financial instruments

2. Financial instruments- by category and fair value hierarchy
The following table shows the carrying amounts of financial assets and financial liabilities, including their levels in the fair value hierarchy:

(D As at 31 March 2023
Partientars Carrying value Fair value measuring using
FVTPL FVOCI | Amortised cost Total Level 1 Level 2 Level 3
Financial sssets
Cash and cash equivalents - - 388.49] 388.42 - - -
Bank balances other than cash and cash equivalents - - 3.86] 3.86 - - -
Trade receivables - - 605.01 605.01 - - -
Other financial asset - - 960.22| 960.22 - - -
Investment in rmutusl funds 53277 - - 53277 - 53277 -
Total financial assets 532,77 - 1,957.58 249035 - 532.77 -
Finands! labilites
Borrowings (including current maturities) - - 34618 346.18 - - -
Trade payables “ . 1002.49)  1,002.49 o - o
Other fmancial liabilities - - 584.48 584.48 - - -
Total financial Habilities - = 1,933.15 1933.15 = = -
(ii) As at 31 March 2022
Particalars Carrying value Fir value mesuring
FVIPL FVOCI cost Total Lovel1 Level2 Level 3
Financinl assets
Cash and cash equivaleats = > 311.81 311.81 = - -
Bank balances other than cash and cash equivalents - - 4.00 4.00 - - -
Trade receivables - - 86.50) 86.50 - - -
Other financial asset - - 885.75 885.75 = - -
Investment in mutual finds 1.08 - - 1.08 = 1.08 -
Total financial asscts 108 - 1,288.06 1,289.14 - 1.68 * L m
Financial liabilities
Barrowings (ncluding current maturities) = 5 73234 73234 - - -
Trade payables . - 657.20 657.20 - . ;
Other financial liabilities - - 699.28 6099.28 - - -
Total financial abilities = - 2.088.82 2,088.82 - - -
b. Fair value hierarchy

The following table provides an analysis of financial statements that are measured subsequent to iitial recognition 2t fair value, grouped into Level 1 to 3, as described below :-

Quoted prices in an active market (Level 1):
This level of hisrarchy inchudes financial assets that are measured by reference to quoted prices (imadiusted) in active market for identical assets or Habilities, This category consist of investment in
quoted equity shares.

ion techniques with inputs (Level 2):
This level of hierarchy includes financial assets and financial liabilities, measured using mputs other than quoted prices included within Level 1 that are observable for the asset or liability either
directly (Le., as prices) or indirectly (ie., derived from prices) and investment in unquoted mutual funds.

hniques with signil un; inputs (Level 3):
This level of hierarchy includes financial assets and financial lizbilities, measured using inputs that are not based on observable market data (unobservable inputs). Fair value are determined in whole
or in part, using a valuation model based on assumptions that are neither supported by prices from observable current market transactions in the same inst, t nor are they based on available
market data.

The Company’s borrowings have been contracted at floating rates of interest, which resets at short intervals. Accordingly, the carrying value of such borrowings (including interest accrued but not
due) approximates fair value.

Short-term financial assets and lisbilities are stated at carrying value which is approximately equal to their fair value. The carrying value of bank deposits (due for more than twelve months from
their reporting date) and interest accrued but not due on such bank deposits, approximates the fair values as on the reporting date.

Fair value of mutual funds is determined based on the net asset value of the funds.
There has been no transfers between Level 1, Level 2 and Level 3 for the year ended 31 March 2023 and year ended 31 March 2022,
‘Valuation processes

The finance department of the Company performs the valuations of financial assets and liabilities required for financial reporting purposes. This team reports directly to the Chief Financial Officer,
Discussions on valuation and results are held between the Chief Tinancial Officer and team at least once every quarter. The Doard of Directors periodically reviews the process on macro level

5 space has been intentionally left blank)




Travel Food Services (Delhi Terminal 3) Private Limited (CIN U55101DL200SPTC196639)
Summary of significant accounting policies and other expl -y information to financial statements for the year ended 31 March 2023
{All amounts are in Rs. lakhs, except for share data and if otherwise stated)

33. Financial risk management

The Company has exp to the following risks arising from financial instruments:
= Credit risk ;

= Liquidity risk |

= Foreign Currency risk

= Market Risk = Interest rate

Risk management framework

The Board of Directors of the Company has formed a risk management policy to frame, implement and monitor the risk t plan for the Company. The Board of
Directors is responsible for reviewing the risk management policies and ensuring its effectiveness.

The Company's risk management policics are established to identify and analyse the risks faced by the Company to set appropriate risks limits and controls and to monitor risks

and adherencs to Emits. Risk management policies ars roviewsd regularly to reflect changes and the Company's activitics.

As per the policy, Board monitors compliance with Company's risk management policies and procedurss and reviews the adequacy of the risk t framework in
relation to the risk faced by the Company.

(i) Credit risk

The maximum exposure to credit risks is represented by the total carrying amount of these financial assets in the balance sheet

Particulars 31 March 2023 31 March 2022
Trade receivables 605.01 86.50
Cash and cash equivalents 388.49 31181
Bank balances other than cash and cash equivalents 3.86 4.00
Investments 532.77 1.08
Other financial assets (current and non-current) 960.22 885.75
Credit risk is the risk of financial loss to the Company if a cust or party to a fi ial instrument fails to meet its contractnal obligations.

Credit risk on cash and cash eqmvak.ms and bank deposm is generally limited as the Company transacts with Banks having a high credit ratings assigned by domestic credit
rating Inv rep in liguid mutual fonds. Such mutual fond agencies have a high credit rating assigned by domestic credit rating agencies. The
other fi 1al assets security d its given majorly to Delhi International Airport Limited (Refer Note 38) and to other parties. Such deposit will be returned to the
Company at the end of the License agmcm:nt. The credit risk iated with such deposits is relatively low.

Since the Company’s major sales are in cash at the food outlets, thus the Company's exposure to credit sale is very low i.e. credit sales constitute approximately 3% - 5% of total
salas Trade receivables are typically unsecured and are derived from revenue eamed from customers primarily located in India. The Company does monitor the economic
en in which it op The Company manages its Credit risk through continuously monitering of eredit worthiness of its customers.

On adoption of Ind AS 109, the Company uses expected credit loss model to assess the impairment loss or gain. The Company uses a provision matrix to compute the d
eredit loss all for trade ivables. The provision matrix takes into account available internal credit risk factors such as t.hc Company's historical :(pcncncc of
customers. Based on the business environment in which the Company operates, iders that the trade receivables (other than receivables from goverament
parties and related parties), are in default (credit impaired) only if thc- payments are more than 90 days past due however the Company based upon past trends determine an
impairment all for loss on receivabl ding for more than 180 days past due to the extent where the Company is certain that the amount is not recoverable.

Trade receivables include dues primarily from airlines and a party which are fragmented and are not concentrated to individual customers. Trade receivables as at year end
primarily includes Rs. 524.35 lakhs (31 March 2022: Rs. 18.84 lakhs) relating to revenue generated from sale to airlines and Rs. 80.66 lakhs (31 March 2022: Rs. 67.66 lakhs)
relating to other operating revenue recoverable. Trade receivables are gencrally realised within the credit period.

As on 31 March 2023 and 31 March 2022, the Company does not have any trade receivable which have significant increase in credit risk or credit impaired.

The Company's exposure to credit risk for trade receivables (net) is as foll
Particulars 31 March 2023 31 March 2022
Unbilled - 13.93
Not due 274.98 57.56
1-90 days past due 304.57 8.17
91 to 180 days past due 21.23 4.56
More than 180 days past due # 4.23 2.28
i 5.0 8650
# The Company based upon past trends ds ine an impai all for loss on 1vabl ding for more than 180 days past due afier considering the subsequent
payment.
Movement in the allowance for impairment in respect of trade receivables :
Particulars 31 March 2023 31 March 2622
Balance at the beginning of the year 372 3.36
Allowance for credit loss {net) (0.36) 0.36
Balance at the end of the year 3.36 3.72
= ik

&
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y of signifi ing policies and other v infc ion te financial for the year ended 31 March 2023
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33. Fi ial risk t inued)

(i) Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that ate settled by delivering cash or another financial assets. The
Company’s approach to manage liquidity is to have sufficient liquidity to meet it's Habilities when they are due, under both normal and stressed conditions, without incurring unacceptable losses or
risking damage to the Company’s reputation.
The Company's liquidity management process as monitored by management, ncludes the following:

- Day te day finding, managed by monitoring future cash flows to ensure that requirements can be met.

- Maintaining rolling forecasts of the Company’s liquidity position on the basis of expected cash flows.

- Maintaining diversified eredit lines.

The Company believes that its liquidity position, including total cash and bank balances (including bank deposits under lien and excluding interest accrued but not due) of Rs. 540.28 lakhs as at 31
March 2023 (31 March 2022 : Rs. 459.40 lakhs) and investment in mutual fund of Rs. $32.77 lakhs as at 31 March 2023 (31 March 2022 : Rs. 1.08 lakhs) anticipated fiture intemally generated funds
from operations, and its fully available, revolving und credit facility (funded) of Rs. 100 lakhs will enable it to mest its future known obligations in the ordinary course of business. However, if
liquidity needs were to arise, the Company believes it has access to financing arrangements, value of unencumbered assets, which should enable it to meet its ongoing capital, operating, and other
liquidity requirements. The Company will continue to consider various borrowing to maximize liquidity and supplement cash requirements as necessary.

Exposure to liquidity risk
The following are the remaining contractual maturities of financial Labilities at the reporting date. The are gross and undi: and includes interest acerued but not due on borrowings.
Particulars Coriels s Aot Contractual cash flows
et 0-1 vears 1-5 years More than 5 years Total
31 March 2023
Rarrawings (inchading current maturities of horrowings) 346.18 346.18 - - 34518
Trade payables 1,002.49 1,002.49 - - 1,002.49
Security deposit received 182.23 8.00 23257 “ 240.57
Interest accrued and not due on borrowings 258 258 - - 2.58
1,533.48 1,359.25 232.57 = 1,591.82
31 March 2022
{Borrowings (including current maturities of borrowings) 732.34 386.16 346.18 - 732.34
Trade payables 657.20 65720 - - 657.20
| Security deposit received 165.51 8.00 23257 - 240.57
Interest accrued and not due on borrowings 3.35 5.35 - - 5.35
1,560.40 1,056.71 578.75 - 1,635.46
(iif) Foreign currency risk

The Company accepts foreign currencies from sales of food and beverages at its airport outlets, consequently, exposures to exchange rate fluctuations arises. The following table analyses foreign
currecny risk from cash and cash equivalents as at 31 March 2023 and 31 March 2022:

31 March 2023 31 March 2022
Foreign currency ” . Forelgn currency 2 »
Cunit) Amount fonit) Amount
Cash and cash equivalents
uUsD 9,747.00 751 543.00 0.39
YEN 9,000.00 0.05 - -
EUR 1,390.00 115 75.00 0.06
GEP 720.00 0.67 - -
Others 7.159.84 1.78 25.00 0.02
28,016.84 11.16 643.00 0.47

The following table details the Company’s sensitivity to foreign currency. The sensitivity analysis includes only outstanding foreign currency denominated monetary items and adjusts their translation at
the period end.

Particulars 31 March 2023 31 March 2022
Effect on profit before tax Effect on profit before tax

0.50% increase  0.50% decrease 0.50% increase 0.50% decrease
Cash and cash equivalents
usD 0.04 0.04) 0.00 (0.00)
YEN 0.00 (0.00) - -
EUR 0.01 (0.01) 0.00 ©.00)
GBP 0.00 (0.00) - -
Others 0.01 (0.01) 0.00 (0.00)

2 has been intentionally left blank, C‘ i
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33. Financial risk management (continued)

(iv) Market Risk - Intcrest rate

Interest rate risk is the risk that the future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company’s exposure to the risk of changes
in market interest rates relates primarily to the Company's borrowings with floating interest rates.

Exposure to interest rate risk
The Company’s interest rate risk arises majorly from the borrowings carrying floating rate of interest. These obligations exposes the Company to cash flow interest rate risk. The
exposure of the Company’s borrowing to interest rate changes as reported to the management at the end of the reporting period are as follows:

Particulars 31 March 2023 31 March 2022
Variable rate borrowings 346.18 73234
Total 34618 73234
S e R

A reasonably possible change of 0.50% in interest rates at the reporting date would have increased/(decreased) profit or loss by the amounts shown below. This analysis assumes that
all other variables, remain constant.

Particulars Effect on profit before tax
0.50% increase 0.50% decrease
Interest on term loan
For the year ended 31 March 2023 2.88 (2.88)
For the year ended 31 March 2022 4.78 (4.78)
34. Earnings in Foreign Currency:
Particulars 31 March 2023 31 March 2022
Sale of Food and Beverages 173.07 4468
173.07 44.68
e =]

35. Expenditure in Foreign Currency:

Particulars 31 March 2023 31 March 2022
Payment of Royalty 11.20 5.05
11.20 9.05
= =3

36. Capital Management

The primary objective of management of the Company’s capital structure is to maintain an efficient mix of debt and equity in order to achieve a low cost of capital, while taking into
account the desirability of retaining financial flexibility to pursue business oppertunities and adequate access to liquidity to mitigate the effect of unforeseen events on cash flows.

The Board of Directors regularly review the Company’s capital structure i light of the i itions, business ies and tuture
For the purpose of the Company’s capital management, capital includes issued capital and other equity reserves. Debt includes, term loan.
The Company monitors capital using a gearing ratio, which is total debt divided by total capital plus total debt.

No significant changes were made In the objectives, policies or relating to the of the Company's capital structure.
Particulars 31 March 2023 31 March 2022
Term loan 346.18 73234
Total debt (A) 346.18 732.34
Equity share capital 1,400.00 1,400.00
Other equity 1.320.75 229.44
Total capital (B) 2.720.75 1.629.44
Gearing ratio C = A/(A+B) 1120% 31.01%

37. Segment reporting

Operating segments are reported in a manner consistent with the intemal reporting provided to the Chief Operating Decision Maker (CODM). The CODM is considered to be the
Board of Directors who makes ic decisions and is responsible for allocati and ing perfc of the operating segments.

2

The principal activitiy of the Company is sale of food and beverages at Indira Gandhi International Airport in Delhi . Hence, there is only one reportable segment. As the Company’s
business activities falls within a single operating segment viz. “Operating.food and beverage outlets™ and is a single i the di requirements of Ind AS— 108
1 3
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38. Related party disclosures
a. List of related partles and nature of relationship:

(i) Eatity exereising joint control
Travel Food Services Private Limited
Delhi hnterrational Airport Limited (DIAL)

TFS (R& R Works) Private Limited (Formerly known ss Travel Food Services (Dethi) Private Limited) (tll 03 November 2022)
() Fellow subsidiary (where transactions have taken place)

Travel Food Services Kolkata Private Lintited.
Travel Food Services Chennai Private Limited

(i) Entity is associate of the same third party (where transactions have taken place)
GMR Airports Infrastracture Limited (Formesly known as GMR Infrstructare Limited)

GMR Hospitality Limited

{iv) Key L (where
Mr. w](nmﬂ'ﬂnpﬂ Cﬁ:{'ﬂ::mxia.l UEM!(CFG)

M. Shubizm Kipoor -~ c....,w, Secretury

have taken place)

b. Transactions with related partles during the year:

wel 2156 2021)

Party Name (Natare of Relationship) Nature of transaction (including relmbursement received from food & 31 March 2023 31 March 2022
beverage outlet operator

Travel Food Services Private Limited Reimbursement of expenses paid by the related party - 326

{(Entity exercising joint control) Reimbursement of expenses paid by the compamy 1.50 0.15
Sale of Material - 025
Purchase of foods and beverages 2082 -
Purchase of Fixed assets & 123
Sale of Fixed assets = 0.03
Dividend peid 630.00 "

Dethi International Airpart Limited Airport service charges 640.29 51864

(Entity exercising joint control) Concession fees 4648.64 2417.49
Reimbursement of expenses for salary of CFO * 6297 6277
Electricity and water 860.70 528.62
Marketing find charge 198.10 99.30
Sales of food and beverages 3070 34.56
Secarity deposit paid 46.00 196.02
Security deposit refimded 3554 43.00
Rent 8282 86.17
Otherz = 245
Dividend paid 420.00 -

GMR Alrport Limited Sale of Food and Boverages 058 -

(Entity Is associate of the same third party )

GMR Energy Limited Sale of Food and Beverages 011 -

(Entity is associate of the same third party )

Travel Food Services Kolkata Private Limited Reimbursement for expenses paid by the Campany - 041

(Fellow subsidiary)

Travel Food Services Chennai Private Limited Purchase of foods and bevernges - 0.05

(Fellow subsidiary) Sale of Food and Beverages

GMR Hospitality Limited Reimbursement of expenses paid by the related party 4.02 =

(Entity Is associate of the same third party ) Purchase of material 130 -

i of ESI id by the related Q.43 -

Delbi Afrport Parking Services Limited Parking charges 370 146

(Fellow subsidiary) Sale of Food and Beverages 0z =
Security deposit paid 328 -

Ms. Priyanka Malhotra - Company secretary Salaryand allowances ™ - 245

Mr, Shubbam Kapoor - Company secretary Salaryand allowances 717 345

Mr. Ajay Kamar Gupta - (CFO) Salaryand allowances * 6297 6276

*S egregration of post employment benefits plan of gratuity for individual cannot be ascertained.

*Salaryand sllowances of Mr. Ajay Kumar Guptz (CFO) is being paid by DIAL and is reimbursed by the Company.

d. Qutstanding balances

Related party (Nature of Reiationship) Nature o 31 March 2023 31 March 2022

Delhi International Alrport Limited ‘Trade payables 350.57 22368

(Entity expreising joint control) Security deposit paid 647.19 598.01
Prepayments 155.33 206.95
Trade receivables 27.07 3695
Interest Payable 6.00 -

Travel Food Services Private Limited Payabie against sale of property, plant and equipment - 120

(Entity exercising joint control) Payable against sale of food and beverages 10.15 -

GMR Hospitality Limited ‘Lrade Receivables 1.57 -

(Entity is associate of the same third party ) Other receivables from related party 445 -

Delhi Airport Parking Services Private Limited Parking services 0.01 -

(Fellow subsidiary) Security deposit puid 402 075

GMR Airport Limited Trade Receivables 0:61 i

(Entity Is assoclate of the same third party )

GMR Energy Limited Trade Reccivables .12 -

(Entity Is assoclate of the same third party )

Mr. Shubham Kapoor - Company secretary Employee benefit payable - 055

Mr. Ajay Kumar Gupta - (CFO) Employee benefit payable 9.58 9.01

Footnote:

No amount has been written off/ provided for or written back in respect of amounts receivable from or payable to the related parties, exceptas duduaddwve.

All the transactions with related parties are made on terms equivalent to those that prevail in xom’s length ions and are within ordinary course O ‘balances at the year-end are unsecured

and interest

with Delhi

:pt for balanco

Airport Limited) and settleinent occurs in cash.
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39. Additional regulatoty disclosures
3) The following are analytical ration for the year ended 31 March 2023 and 31 March 2022 ¢

Partleubars Note 31 March 2023 31 March 2032 Varlance (%)
() Currentratio - ® 101 0.53 91.50%
(i) Debt equity ratio - an 013 045 “T169%
(i) Debt Service Coverage Ratio - am 7.1 1.00 668.57%
(v} Return on equity ratio (%) - (iv) 98.59% 3.08% 3105.88%
{v) Inventory Tarpover ratio- (L) 1659 930 ¥2.75%
(vl) Trade receivables tarnover ratio - o) 48.44 140.47 ~65.52%
(vi) Trade payables turnover ratio - (vip) 423 256 85.01%
(vili) Net capital turnover ratic - (viliy 4431 <1771 -350.11%
(ix) Net profit ratio (%) - (ix) 12.56% 061% 1961.93%
(s} Return on capital employed ratio (%) - (53] 95.42% 6.14% 1453.60%
(x0) Return on investment ratio (%) - (xi) 7.40% 236% 213.56%
Reasons for variance

Ohmdmwmmmmmmﬁkdk!ommwmademeWmmﬂM

{13) improved due & -payment of term § i during e year.

(1) Insaeused dure lo more profils in cursent yer s conpured (o previous your.
(@) Increased due to profits in carrent year as compared to previovs year
(v) Increased as revenye from operations increased in current year as compared to last year.
(vi) Ratio hae dmedm:;m‘lydmwhshﬂm:emwblm a.uwmpzwd to previous year.
(i) Ratio has increased i in revenue fom op trade payables.
(viid) I d due to 1 i rking capital in enﬂutymr.
(1) Increased due to more profits in current year as compared to previous year.
(x) Increased due to marecash profits in current year as compared to previous year.
(xi) Increased due to frequent redemption of mutual fimds during the year.
Notes :
(i) Current ratio = Current Assets / current liabilities
(i) DebtE ratio = Total Debt/ Equity
(ifi) Debt Service Coverage ratio = Earmings available for debt serviee/ Debt service
{iv) Retorn on Equity ratio = Net Profits after taxes - Preference Dividerd (il any)/ Average Sharcholder's Equity
() Invenlory Turnover ratio = mefmlmimuumd.’am Inventary
(vi) Trade Receivables Turnover ratio = R ge Accounts Recelvablk
{vif) Trade Payables Turnover ratio = Nncrodtl purchases/Average Amuuts Payable
{viii) Net Capital Turnover ratio = Revenue from operations/Warking Capital
(ix) Net Profit Ratio = Not Profit/ Net Sales
{x) Retarn on Capital Employed ratio = Earning before Interest and after taxes/Capital Employed
(x) Return on Investment ratio = (Realised and Unreallsed gain on Investment+Dividend + Interest) Average valuc of Investment

b) The Company has not been declared as wilful defimlter by any bank or financial institution or any other lender.

) The Company doss not have any charges or satisaction, which is yet to be registered with Registrar of Companies, beyond fho statutory period prescribed under the Companies Act 2013 and the rules made

therennder.

d) The Company has not entered into any transaction which has not been recorded in books of zccount, that has been surrender or di I during the year in the

1961 (such a8, search or survey or any other relevant provision under the Income Tax Act 1961).
©) The Company has not traded or 1 i to y or virtual currensy during the year.
) The Company does not have any Benami property and further, no proceedings has been initiated or are pending against the Company, in this regard.
2) The Company has not into any ions with struck off companies, 23 defined under the Companies Act 2013 and rules made theremnder.

under the Income Tax Act

) The Company hes not advanced or loaned or invested fitnds to any other person(s) or entity(i¢s), including foreign entities dinries) with the

that the i

(1) directly or indirectly lend or invest in other persons or enfities identified in any menner whatsoever by or on behalfof the Company (Ultimate Beneficiaries); or

(i) provide any guarantes, secutity or the like to or on behalf of the Ultimate Boneficiaries,

et T Lo Bloonld
s st bloak)
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Company
(8} direetly o indireetly lend or invest in other persons or entitics identified in any manner whatsoever by or on bebalfof the Funding Party (Ultimate Boneficiarics) or:
() provide any guarantee, socurity or the like on behalf of the Ultimate Beneficiaries

) The Company s tsed bomowings from Banks and financial institutions for the specific purpose fnrwhﬂ:i[mshkmn:lh:lnhmeshne(dﬂc,

mmwmdmmﬁ]dhﬂ:&u‘m, ith b fimancial instingions in relation to sceured b ings wherever applicabl i with books of accounts.

40. Ind AS 116: "Leases’

The Company b o dlable operating | fora wareh Lease U;nasmhﬁcsmmofﬁnﬁrmmdlﬁmhywwﬂ March 2023 is Rs, 9.71
E!khs(ﬂMmc!xZOD_’:Ra&?lhkbs)bdng!bmmk:sg Under the tarms of the the Compony has provided i ity deposit.

41. The Company has establish hensive system of mai of information and d as required by the transfer pricing legislation under sections 92-92F of the Income-tax Act. 1961. Since the
law requires existence of such info ion and de ion to be mp in nature, the Company nommmb'updm::nsdncummaﬁmfnﬂbn‘puciﬁod domestic tmnsactions entered into. with the
associated coterprises during the financial yesr as recu Iaw, The momag i of the opinion that vuch specifid domest ions are at am’s length so that the aforessid legislation wil not have any

mpact on the Finsncial Slnic:nmx,pm'nnﬁb' onthe amount of tax expense and tht of provision for trxation.

2. The Company hus incurred the CSR. b venr. Detaily of CSR.

31 March 2023 31 March 2022
a)Grmnmmtnqnilvdmhe!pﬂn'byﬂmCmmdnﬁnglhtyﬂr 235 548
b) Amount spent during the year in cash Total In cash Total
1} Construction/acquisition: of any 3sset ) = - s
1) On purpose other than (i) above 235 235 548 348
* Natureof Activities/Project:
The company has spent on activitics like Preventive Health care and Santisati » Educating Hung ition childs.

45, The Code on Social Secarity, 2020 (Code) relaing to cploye benefits during employment and post employinent benefits seceived Presedential assent in September 2020, The Code has heea published in the
Gazzette of India, However the date on which the code will came mio effect has not been notofied. The Company will assess the impact of the Code when it comes into effieet and wil] record any related impact in the
period the Code becomes effective.

44, The Board of Dircctors of the Company vide their Jllmmmmmwmmomﬁummmm 2023, declared an interim dividend of Rs. 7.5 per equity share (nomiml value of Rs,
10-cach) for financial year 2022-23, that resulied in tozal dividend oulgo of Rs. 1,050 lakhs.

45, Certain previous yeur amounts have been reclas for consistency with th year; ion. Such reclassifieat ddmtlﬂvtn!yim{uﬂmlh:cmly:wﬁmﬁ:lmimmls

As per our report of even date >
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