Travel Food Services (Dethi Terminal 3) Private Limited (CIN US53101DL2GBYPTC12663Y)
Balanice Sheet as at 31 March 2024
(All amounts are in Rs. lakhs. except for share data and if ntherwise stated)

Particulars Note No. 31 Mareh 2024 31 March 2023
ASSETS
Non-cuirent Easees
Property, planm ane cquipment 3 1,493 73 1.728 49
Capital work-m=progress 3a - 4292
Imangible assets 4 15.48 24.80
Financial assets

i Other financial assets 5 792.97 4717
Deferred tax assets (net) 6d 326,89 273.25
Other non-current assets T 73.50 149.32
Tncome tax assets (net) 6 68.69 11294
Total non-current assets 2.771.26 3,079.59

Current assets

Tnventones 8 21957 220.33
Financial assets

1 Investments 9 2.284.70 53277

it Trade recervables 10 183.99 605.01

i, Cash and cash equivalents 1 257.98 388.49

v Bank halances ather than cash ind cash equivalents 1la 3.65 386

v Orher fianzmt s 3 12491 213.03

Other current assets 7 299.75 235.48

Total current assets 3433.65 2,198.99

Total assets 6,204.91 5,278.58

EQUITY AND LIABILITIES

Equity

Equity share caprial 12 1,400.00 1,400.00
Other equity 13 2.908.49 1,320.75
Total equity : 4,308.49 2,720.75

Non-current liabilities
Financial liabilities

i, Other financial liabilitics 15 17242 156.06
Provisions 16 24233 199.10
Other non-current liabilities 17 16.64 35.51
Total nan-current liabilities 431.39 390.67

Current liabilities
Financial liabilitics

1, Borowings 14 - 346.18
1l Trade payahles

(2} tnial antstanding tnes ot micm entepnses and small enterpricer; and 7 LET¥1 13000
(h) total outstanding dues of creditors other than micro enterprises and small enterprises 13 783.68 871.61
iti Other financial liabilities 15 288 34 428.42
Provisions 1 RN 71 ¥1.30
Current tax labilities {net) b - 7aon
Other current liahilities 17 7.0 232,77
Tatal current labilitics 1, 408,0 PNLYAL
Tatal liabilitiea i,h%0.41 4,33 .83
Total equity and liabilities 6,204.91 5,178.58

Summary of material accounting policies b

The secompanying notes are an integral part of the financial statements,
This is the balance sheet referred to i our report of even date.

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of

Chartered Accountants Travel Food Services (Delhi Terminal
Firm registratiogyumber - 001076N/NS00013

Private Limited

Anamites Das / Madluthd Dodrtik ‘ikas Vine Kapgor
Partner =] Di » Director
Membership No. 062191 : DIN: 07238459 DIN: 09137136
Place: New Delhi ) : Place: New Delhi Place: Mumbai
Date: 26 April 2024 { I8 £ sl 7 Date: 26 Apnl 2024 Date: 26 April 2024
F - Ni ansal
Company Secretary

Membership No.: A49494

Place: New Delli Place: New Delhi
Date. 2o Apnl 2024 Date: 26 April 2024



Travel Food Services (Dethi Terminal 3) Private Limited (CIN USSI01DL2009PTC196639)
Statement of Profit and Loss for year ended 31 March 2024
(All amounts are in Rs. lakhs, except for share data and if otherwise stated)

Particulars Note No, 31 March 2024 31 March 2023
Income

Revenue from operations 19 21,143.87 17.079.41
Other income 20 303.24 22215
Total income 21.447.11 17,301.56
Expenses

Cost of materials consumed 21 4.219.18 3330.88
Purchases of stock-in-trade 22 15808 130.49
Changes in inventories of stock-in-trade 23 (1.91) 116
Employee benefits expense 24 313844 2,696.11
Finance costs 25 89.02 80.41
Depreciation and amortisation expense 26 530.38 430.97
Other expenses 27 9.395.50 7.774.38
Total expenses 17,529.59 14,444.40
Profit before tax 3917.52 _ 285716
Tax expense 6a

Current tax expense . 992.21 62919
Earlier year tax adjustments (net) (0.82) 408
Deferred tax (credit)/ expense (55.65) 79.47
Total tax expense 935.74 712.74
Profit for the year 2,981.78 2,144.42

Other comprehensive income
Other comprehensive income not to be reclassified to profit or loss:

Re-measurement profit on defined benefit plans (797) 416
Income tax effect 2.01 (1.05)
Other comprehensive income for the year, net of tax (5.96) 3.11
Total comprehensive income for the year, net of tax 2,.987.74 2,141.31

Eannings per equity slire [nomlnul value of Ry, 10 cach (31 Mireh 2023: R, 10)]

Rasie, campnied on the hasis of profie for the year atiribmtable t squite holders of the Company 28 21.30 1532
Diluted, computed on the basis of profit for the year attributable to equity holders of the 28 2130 1532
Campany

‘Summary of material accounting policies 2b

The accompanying notes are an integral part of the financial statements

This is the statement of profit and loss referred to in our report of even date

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of
Chartered Accountants Travel Food Services (Delhi Terminal 3) Private Limited
Firm registgagjon number : 001076N/N500013

namitra Das /

Partner P
Membership No. 062191

Vikas od K-x;puur
Teciar_ Director

DIN: 07238499 DIN: 09137136

Place: New Delhi S \ Place: New Delhi Place, Mumbai

Date: 26 April 2024 Date: 26 April 2024 Date: 26 April 2024

v

Ajay Kumar Gyp!
Chief Financial Qffikd
PAN: ABEPG9703B

Neha Bansal
Company Secretary
Membership No.: A49494

Place: New Delhi Place: New Delhi
Date: 26 April 2024 Date: 26 April 2024



Travel Food Services (Delhi Terminal 3) Private Limited (CIN US3101 DL2O0YPTC196639)

Statement of Changes in Equity for the year ended 31 March 2024
(All amounts are in Rs. lakhs, except for share data and if otherwise stated)

a. Equity share capital (refer note 12)
Equity shiares of Rs. 10 each issued, subscribed and fully paid

Particulars

31 March 2024 31 March 2023

Amount Number of shares Amount
Opening at the beginning of the year 1,400.00 1,40,00,000 1.400.00
Closing at the end of the vear 1,400.00 1,40,00,000 1.400.00
b. Other equity (refer note 12):
Particulars Reserve and surplus Total
ALl April 2023 132075 1320.75
Profit for the year 298178 298178
Other comprehensive income for the year, net of income tax 596 5.96
Total comprehensive income for the year 2,987.74 2.987.74
Less: Interim dividend paid (refer note 44) (1,400.00) (1,400.00)
At 31 March 2024 2.908.49 2.908.49

— LR

Particulars Reserve and surplus Total
At l April 2022 229.44 229.44
Profit for the year 214442 2,144.42
Other comprehensive inceme for the year, net of 1ncame tax (3.11) (3.11)
Total comprehensive income for the year 2,141.31 2,141.31
Less: Intenm dividend paid {1,050.00) (1.050.00)
At31 March 2023 1320.75 1.320.75

The accompanying notes are an integral pant of the financial statements
This is the statement of changes in equity referred to 1n our report of even date
For Walker Chandiok & Co LLP

Chartered Ac:
regist

jants
rlrnbcr : DD1OTEN/ANS00013

Anamitra Das
Partner i
Membership No. 062191

Plara: Wy Nathi
Date. 26 Apnil 2024

For and on behalf of the Board of Directors of

DIN: (07238499

Pluse. Mow Dilli
Liate; 26 Apnl 2024

Place; New Delli
Date 26 Apnl 2024

vavel Foad Services (Delhi Terminal 3) Private Lim 31
)‘ il :

Vikas Vinod Kapoor
Director
DIN. 09137136

Pluce Whanlial

Dater 26 Apnl 2024

>

Company Secretary
Membership No.. A49494

Place: New Delhi
Date: 26 April 2024



Travel Food Services (Delhi Terminal 3) Private Limited (CIN US5101 DL2009PTC196639)
Statement of Cash Flows for the vear ended 31 March 2024
(All amounis are in Rs. lakhs, except for share data and if otherwise stated)

Particulars

31 March 2024

31 March 2023

A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax
Adjustment to reconcile profit before tax to net cash fows
Depreciation and amonisation cxpense
Advances written of
Lisbilincs/provisions no longer required written back
Gaun ansing on fnancial labilities camed at amonised cost
Provision for doubtful advances
Tnicrest an income tax refund
Interest costs
Interest income from bank deposits
Fair value gan on financial instriments
Interest income on fmancial nsses
Amortisation of prepavment
Loss on disposal of property, plont and equipment (net)
Property, plant and equipment and mtangible asscts writien off
Gun on sale of financial assets eamied at fair value through profit and loss
Operating profit before working capital changes

Movements in working capital :
Dy Increase) n wrade
DecreasefiIncreass) i mventories

(Incrense) in other financial asscls and other assels

(Dicercase)Increase in bade payables, other financial liabilitics and other habilives

Cash generated in operations
Dirccl taxes pad {net of refunds)

Net cash generated from operating activities (A)

B, CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property. plant and equipment (including capital wark i progress and capital sdvances)
Proceeds from disposal of propenty, plant and equipment
Movement in bank deposats (with maturity more than three months) {net)
Purchase of current investments
Proceeds from sale of current investments
Interest received
Met cash used in investing activities (B)

C. CASH FLOW FROM FINANCING ACTIVITIES
Rep oft luding current it
Interest paid
Ovher finance costs
Interim dividend paid on equity shares
MNet cash sed in financing activities (C)

Net (decrease) / increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents ot beginning of the year
Cash and cash equivalents at end of the year

3917.52 285716
330,34 43097
1180 227
(67,09) (23.92)
(18359) (18.98)
- 442
(7.13) -
£9.02 80,41
(847) (K83
(35.11) 2141
(37.74) (5229
5163 51.62
3460 335
7.60 908
(67.05) (19.75)
435039 336365
421.02 (57293)
076 (48 57)
(69.67) (57.39)
(21.34) 42017
4,681.16 3104.93
(1022 14) (518 48)
3.659.02 2,586.45
(363.75) (508.58)
286 410
9.00 (4,20)
(4.599.93) (3,320.89)
2,950.00 2,820.00
15.73 #.70
(1.986.09) (1,000.87)
(346.18) (386.16)
(28.23) (48.43)
(29.03) {15.31)
(1.480,00) (1.050.00)
(1,803.44) (1,499.90)
(130.51) T6.68
38849 31181
25798 388.49

Components of cash and cash equivalents

31 March 2024

31 March 2023

Cazh on hand Tau8 1979
Ralance with hanks:
- On current accounts 185.00 30870
Total cash and cash equivalents at the end of the year 257.98 388.49
= —
Recanciliation to abilities whose cash flow are disclosed as part of fi
v 1 April 203 Cash changes _ Nom cash changes 31 March 2014
Butruwings (incluking curent matunties dosafied 23 short tarm bormwings) 346,18 (346.18) - =
Interest accued on bosrowings 258 (28.23) 2565 -
Total 348,76 (374.41) 25.65 -
Paibivalain I gl Jiig L B R Gk b ged 41 Mareh LS
Horrowmgs (including current matunues classified a5 short lerm borrowings) 73234 (386.16) - 34618
Interest seerued on borrowings 533 (48 43) 45.66 258
Tatal 737.69 [43-1.5_9} 45.66 348.76
—_—
Summary of material sccounting policies b

The accompanying notes are an integral part of the financial statements.

This is the Statement of Cash Flows referred 0 in our report of even date

For Walker Chandiok & Co LLP
Chartered Accountgit

ANIOFENMNSO0013

e /‘/-

Partner
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For and on behalf of the Board of Directors ef
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[ »
-~
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Dircctor
DN 07238490 DIN: 02137136
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Chiel Financial (3 Com ccrelary
Membership Mo - A49494

Place: New Dl
Date: 26 April 202,

Place New Delhi
Datc: 26 April 2024



Travel Food Services (Delhi Terminal 3) Private Limited (CIN U55101DL2009PTC196639)

Summary of material accounting policies and other explanatory information to financial statement for the year ended
31 March 2024

(All amounts are in Rs. Iakhs, except for share data and if otherwise stated)

(i)

Corporate information

Travel Food Services (Delhi Terminal 3) Private Limited (‘the Company’) is a private limited company domiciled in
India and was incorporated on 4 December 2009 under the Companies Act, 1956. The Company is a joint venture
between Travel Food Services Private Limited, Delhi International Airport Limited and Travel Food Services (Delhi)
Private Limited and is primarily engaged in the business of managing and developing foods and beverage outlets at
Indira Gandhi International Airport in Delhi as per the License agreements entered between Travel Food Services (Delhi
Terminal 3) Private Limited and Delhi International Airport Limited. The Company's registered office is at New Udaan
Bhawan, Opposite Terminal 3, IGI Airport, New Delhi— 110037,

The financial statements were approved by the Board of Directors of the Company in its meeting held on 26 April 2024.

Basis of preparation and presentation

These financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind
AS) notified under the Companies (Indian Accounting Standards) Rules, 2015, (as amended from time to time). The
accounting policies followed in preparation of these financial statements are consistent with those followed in the
preparation of the financial statements for the year ended 31 March 2023.

The financial statements has been prepared on the historical cost basis, except for certain financial assets and liabilities
that have been measured at fair value at the end of the reporting period (as explained in accounting policy regarding
financial instruments).

(iii) The functional and presentation currency of the Company is Indian Rupees (“Rs.”) which is the currency of the primary

economic environment in which the Company operates, and all values are rounded to nearest lakhs except, otherwise
indicated.

2.b Summary of material accounting policies

i

Current versus non-current classification

L he Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset
is treated as current when il is;

a. expected to be realised or intended to be sold or consumed in normal operating cycle,
b held primarily for the purpose of trading;

c. expected to be realised within twelve months after the reporting period, or

d. cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reparting perind

All other assets are classified as non-current.

A liability is current when:

a. it is expected to be settled in normal operating cycle,

b. it is held primarily for the purpose of trading,

c. it is due to be settled within twelve months after the reporting period, or

d.there is no unconditional right or defer the settlement of the liability for atleast twelve months after the reporting
period.

All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Advance tax paid is classified as non-current asset,

£
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Travel Food Services (Delhi Terminal 3) Private Limited (CIN US5101DL2009PTC196639)

Summary of material accounting policies and other explanatory information to financial statement for the year ended
31 March 2024

(All amounts are in Rs. lakhs, except for share data and if otherwise stated)

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Company has identified twelve months as its operating cycle.

Revenue recognition

Revenue is measured at the fair value of the consideration received or receivable. Revenue is reduced for estimated
customer returns, rebates and other similar allowances.

Revenue is measured at the fair value of the consideration received or receivable, taking into account contractually
defined terms of payment and excluding taxes or duties collected on behalf of the government. Revenue is recognised
when the amount of revenue can be reliably measured, it is probable that the economic benefits will flow to the Company
and specific criteria have been met for each of the Company’s activities as described below.

Sale of soods (Food, beverages, liquor, and others

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have
passed to the customer, which coincides with the point of delivery of the goods to the customer from restaurant delivery
outlets, at which time all the following conditions are satisfied:

- The Company has transferred to the buyer the significant risks and rewards of ownership of goods;

- The Company retains neither continuing managerial involvement to the degree usually associated with ownership
nor effective control over the goods sold;
The amount of revenue can be measured reliably;

- It is probable that the economic benefits associated with the transaction will flow to the Company; and

- The costs incurred or to be incurred in respect of the transaction can be measured reliably.

Management fees

Management fees is recognised on an accrual basis in the accounting period in which the services are rendered and in
accordance with the agreement entered into with the food and beverage outlet operator.

Sales incentive tees
Sales incentive fees is recognised on an accrual basis in the accounting period to which it pertains.
Other income

Iulerest income

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the
Company and the amount of income can be measured reliably. Interest income is accrued on a time basis, by reference
to the principal outstanding and at the effective interest rate applicable, which is the rate that exactly discounts estimated
future cash receipts through the expected life of the financial asset to that asset's net carrying amount on initial
recognition.

[nterest income is recognized on a time proportion basis and is included under the head "other income" in the statement
of profit and loss.




Travel Food Services (Delhi Terminal 3) Private Limited (CIN U55101DL2009PTC196639)

Summary of material accounting policies and other explanatory information to financial statement for the year ended
31 March 2024

(All amounts are in Rs. lakhs, except for share data and if otherwise stated)

iv.

Foreign currencies

Monetary and non-monetary transactions in foreign currencies are initially recorded in the functional currency of the
Company at the exchange rates at the date of the transactions or at an average rate if the average rate approximates the
actual rate at the date of the transaction.

Monetary foreign currency assets and liabilities remaining unsettled on reporting date are translated at the rates of
exchange prevailing on reporting date. Gains/(losses) arising on account of realisation/settlement of foreign exchange
transactions and on translation of monetary foreign currency assets and liabilities are recognised in the Statement of
Profit and Loss.

Foreign exchange gains / (losses) arising on translation of foreign currency monetary loans are presented in the
Statement of Profit and Loss on net basis.

Borrowing costs

Borrowing cost consist of interest and other costs that an entity incurs in connection with the borrowing of funds
including interest expense calculated using the effective interest method. Borrowing costs attributable to the acquisition
or construction of a qualifying asset are capitalised as part of the cost of the asset. A qualifying asset is one that
necessarily takes substantial period of time to get ready for intended use. Other borrowing costs are recognised as an
expense in the period in which they are incurred. Borrowing cost includes exchange differences to the extent regarded
as an adjustment to the borrowing costs.

vi. Employee benefits

a)Short term employee benefits

Employee benefit liabilities such as salaries, wages and bonus, etc. that are expected to be settled wholly within twelve
months after the end of the year in which the employees render the related service are recognised in respect of employees'
services up to the end of the reporting year and are mensured at an undiscounted amount cxpected to be paid when the
liabilitics are scttled.

The Company has a leave policy wherein all employee leaves lapse at the end of reporting period except six leaves
which arc carricd forward for six months trom the end of cach year end. Such leaves cannot be encashed, accumulated
or used to reduce the notice period at the tinie of separation. The managenenl assesses and accounts for the provision
in relation to such compensated absences, laking into account the carry forward leave balance of each respective
cimipluyce as al cacli iepoting period.

b) Post-employment obligations

The Company aperates the folluwing pust=cupluyiieil sclieies.

= defined contribution plans cuch as provident fund; and

- defined benefit plans such as gratuity.

Defined contribution plan

The Company pays contribution provident fund to the regulatory authorities as per local regulations and the Company
has no further obligations once the payments have been made. The contributions are accounted for as defined

contribution plans and the contributions are recognised as employee benefits expense when they are due. The
Company’s contributions to the schemes are expensed in Statement of Profit and Loss in the period in which they arises.




Travel Food Services (Delhi Terminal 3) Private Limited (CIN U55101DL2009PTC196639)

Summary of material accounting policies and other explanatory information to financial statement for the year ended
31 March 2024

(All amounts are in Rs. lakhs, except for share data and if otherwise stated)

Defined benefit Plans
Defined benefit plans of the Company comprise gratuity.

The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. The
plan provides for a lump sum payment to vested employees at retirement, death while in employment or on termination
of employment, of an amount based on the respective employee's salary and the tenure of employment. Vesting occurs
upon completion of five years of service. The gratuity plan of the Company is unfunded.

The liability recognised in the balance sheet in respect of defined benefit gratuity plan is the present value of the defined

benefit obligation at the end of the reporting year. The defined benefit obligation is calculated by actuary using the
projected unit credit method.

The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by

reference to market yiclds at the end of the reporting year on government bonds that have terms approximating to the
terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation. This
cost and other costs are included in employee benefit expense in the Statement of Profit and Loss.

Re-measurement gains and losses arising from experience adjustments and changes in actuarial assumptions are
recognised in the period in which they occur, directly in other comprehensive income.

Changes in the present value of the defined benefit obligation resulting from settlement or curtailments are recognised
immediately in Statement of Profit and Loss as past service cost.

vii. Income tax

Income tax expense comprises of current tax and deferred tax. It is recognised in the Statement of Profit and Loss except
to the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the period and any
adjustment to the tax payable or receivable in respect of previous years. The amount of current tax reflects the best
estimate of the tax amount expected to be paid or received after considering the uncertainty, if any relating to income
fswn. T0 v meusured uslng unt ratos onaoted at the reporting date.

Current (ux ussels and current tax liabilitics arc offsct only if there is a legally enfurceable tiglhit Lo set ofT (he recognised
dutounts, @nd Iuls Inended o redllze the asset and §etrié the liahility on a net hasis.

Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for
financial reporting purposes and the corresponding amounts used for taxation purposes.

Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax assets are recognised for
unused tax losses, unused tax credits and deductible temporary differences to the extent that is probable that future
taxable profits will be available against which they can be used. Deferred tax assets unrecognised or recognised, are
reviewed at each reporting date and are recognised / reduced to the extent that it is probable / no longer probable
respectively that the related tax benefit will be realized. Significant management judgement is required to determine the

probability of deferred tax asset. &

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realized or liability is
settled, based on the laws that have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the
Company expects, at the reporting date, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and deferred tax liabilities are offset only if there is a legally enforceable right to offset current tax
liabilities and assets levied by the same tax authorities.




Travel Food Services (Delhi Terminal 3) Private Limited (CIN U55101DL2009PTC196639)

Summary of material accounting policies and other explanatory information to financial statement for the year ended
31 March 2024

(All amounts are in Rs. lakhs, except for share data and if otherwise stated)

viii. Property, plant and equipment

Property, plant and equipment (PPE) are stated in the balance sheet at cost., net of accumulated depreciation and
accumulated impairment losses, if any. Cost includes expenditure that is directly attributable to the acquisition of the
asset. The cost of self-constructed assets includes the cost of materials and direct services, any other costs (net of Cenvat)
directly attributable to bringing the assets to its working condition for their intended use.

Subsequent expenditures related to an item of PPE are added to its carrying amount or recognised as a separate asset, as
appropriately only when it is probable that the future economic benefits associated with item will flow to the Company
and the cost of the item can be measured rellably. The carrying amount of any component accounted for as a separate
asset is derecognised when replaced. All other repairs and maintenance are charged to Statement of Profit and Loss
during the reporting period in which they are incurred.

The present value of the expected cost for the decommissioning of an asset after its use is included in the cost of the
respective asset if the recognition criteria for a provision are met.

An item of PPE and any significant part initially recognised is derecognised upon disposal or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is included in the Statement of Profit
and Loss when the asset is derecognised.

Depreciation methods, estimated useful lives and residual value

Leasehold improvements are being amortised over the remaining period of the agreement with Delhi International
Adirport Private Limited (“DIAL”) or their useful life, whichever is shorter.

Depreciation on other property, plant and equipment is calculated using the straight-line method to allocate their cost,
net of their residual values, over their estimated useful lives, which is as follows:

Asset class Years
Fquipment* 10 years
Furniture and fixtures 8 years
Computers-Server and networks | 6 years
Computers- end user devices 3 years
Smallware* 3 years
Vcehicles 8 years

*Ilie useful lives Lave been determined based on internal evaluation done by the management's expert which are higher
than those specified by Schedule 1T to the Companies Act; 2013, in order to reflect the actual usage of the assets.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is
greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in
Statement of Profit and Loss.

Depreciation is calculated on a pro-rata basis for assets purchased/sold during the year.

The residual values, useful lives and methods of depreciation of PPE are reviewed by management at each reporting
date and adjusted prospectively, as appropriate.

Capital work-in-progress

Cost of PPE not ready for use as at the reporting date are presented as capital work-in-progress.

4



Travel Food Services (Delhi Terminal 3) Private Limited (CIN U55101DL2009PTC196639)
Summary of material accounting policies and other explanatory information to financial statement for the year ended

31

March 2024

(All amounts are in Rs. lakhs, except for share data and if otherwise stated)

ix.

Intangible assets

Intangible assets that are acquired are recognised only if it is probable that the expected future economic benefits that are
attributable to the asset will flow to the Company and the cost of assets can be measured reliably. The intangible assets
are recorded at cost of acquisition including incidental costs related to acquisition and installation and are carried at cost
less accumulated amortisation and impairment losses, if any.

Gain or losses arising from de recognition of other intangible asset are measured as the difference between the net disposal
proceeds and the carrying amount of the other intangible asset and are recognised in the Statement of Profit and Loss
when the asset is derecognised.

Subsequent costs is capitalised only when it increases the future cconomic benefits embodied in the specific asset to
which it relates. All other expenditure on other intangible assets is recognised in the Statement of Profit and Loss, as
incurred.

Amortisation methods and estimated useful life

Amortisation is calculated to write off the cost of intangible assets over their estimated useful lives of 6 years (finite) for
softwares and 5-10 years (finite) for Franchise rights fee using the straight-line method. Amortisation is calculated on a
pro-rata basis for assets purchased/ disposed during the year.

Amortisation method and estimated useful lives are reviewed at each reporting date and adjusted prospectively, if
appropriate.

X. Impairment — Non-financial assets

Xi.

At each reporting date, the Company reviews the carrying amounts of its non-financial assets to determine whether there
is any indication of impairment. If any such indication of impairment exists, then the asset's recoverable amount is
estimated. For impairment testing, assets are grouped together into the smallest group of assets that generates cash inflows
from continuing use that are largely independent of the cash inflows of other assets or cash generating units (CGUs).

The recoverable amount of an asset or CGU is the greater of its value in use and its fair value less costs to sell. Value in
use 18 based on e estimated Tuture cash Nows, discounted to thelr present value using a discount rate that reflects current
market assessments of the time valuc of money and the risks specific to the asset or CGU. An impairment loss is

recognised if the carrying amount ol an assel or CGL exceeds its estimated recoverable amount. Impairment losses are
recognised in the Statement of Profit and Loss.

An mmpairment loss 1s reversed 1f there has been a change in the estimates used to determine the recoverable amount.
Such a reversal is made only to the extent that the asset's carry ing amount does not exceed the carrying amount that would
have been determined, net of depicciativi v aiuilisativu, if uo inpaiiienl 1uss liad been iecogulsed.

Inventories

Inventories consist of raw materials and packing materials and stock-in-trade which comprises of groceries and food and
beverages which are of perishable and non-perishable in nature and are valued at the lower of cost and net realisable
value.

Cost includes cost of purchase and other costs incurred in bringing the inventories to their present location and condition.

Cost are assigned to individual items of inventory on the basis of first-in-first-out basis. Costs of purchased inventory are
determined after deducting rebates and discounts.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion
and the estimated costs necessary to make the sale.

Provision is made for items which are expired/not likely to be consumed and other anticipated losses wherever considered
necessary.

The comparison of cost and net realizable value is made on an item-by-item basis at each reporting date.

4
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Summary of material accounting policies and other explanatory information to financial statement for the year ended
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(All amounts are in Rs. lakhs, except for share data and if otherwise stated)

xii.

Xiii.

xiv.

Provisions and contingent liabilities and contingent assets

Provisions are recognised when the Company has a present legal or constructive obligation as a result of a past events,
itis probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a
reliable estimate can be made of the amount of the obligation.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects
current market assessments of the time value of money and the risks specific to the liability. When discountin g is used,
the increase in the provision due to the passage of time is recognised as a finance cost.

Contingent liabilities are possible obligations that arise from past events and whose existence will only be confirmed by
the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company.
Where it is not probable that an outflow of economic benefits will be required, or the amount cannot be estimated

reliably, the obligation is disclosed as a contingent liability, unless the probability of outflow of economic benefits is
reminte,

Contingent assets usually arise from unplanned or other unexpected events that give rise to the possibility of an inflow
of economic benefits to the entity. A contingent asset is disclosed where an inflow of economic benefits is probable.

The Company records a provision for decommissioning costs of outlets located at Indira Gandhi International Airport,
New Delhi. Decommissioning costs are provided at the present value of expected costs to settle the obligation using
estimated cash flows and are recognised as pait of the cost of the particular asset. The cash flows are discounted at a
current pre-tax rate that reflects the risks specific to the decommissioning liability. The unwinding of the discount is
expensed as incurred and recognised in the Statement of Profit and Loss as a finunce cost. The estimated future costs of
decommissioning are reviewed annually and adjusted as appropriate. Changes in the estimated future costs or in the
discount rate applied are added to or deducted from the cost of the asset and any short / excess is adjusted from Statement
of Profit and Loss.

Provisions and contingent liabilities are reviewed at each balance sheet.
Earnings per share ("EPS")
The Company presents basic and diluted earnings per share (EPS) data for its equity shares.

Basic EPS is calculated by dividing the profit or loss attributable to equity shareholders of the Company by the weighted
average number of equity chareo outstanding during the year.

Diluted EPS is determined by adjusting profit or loss attributable to equity sharcholders and the weighted average
number of equity charec outstanding, for the cffeets of all dilutive potcitial cyuily shaies.

Cash and cash equivalents

Clasti annl vanh mquivalenty comprlses of cagh at banks and on hand, cheyues on hand and short=teri depusils witls an
original maturity of three months or less, which are subject to an insignificant risk of changes in value.

xv. Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

Financial assets
Recognition and initial measurement
All financial assets are initially recognised when the Company becomes a party to the contractual provisions of the

instrument. All financial assets are initially measured at fair value plus, in the case of financial assets not recorded at
fair value through profit or loss, transaction costs that are attributable to the acquisition of the financial asset.
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Classification and subsequent measurement

Classification

For the purpose of subsequent measurement, the Company classifies financial assets in following categories:

- Financial assets at amortised cost
- Financial assets at fair value through other comprehensive income (FVTOCI)
- Financial assets at fair value through profit or loss (FVTPL)

A financial asset being “debt instrument’ is measured at the amortised cost if both of the following conditions are met:

s The financial asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows, and

* The contractual terms of the financial asset give rise on specified dates to cash flows that are Solely Payments of
Principal and Interest (SPP1) on the principal amount outstanding. E

A financial asset being ‘debt instrument’ is measured at the FVTOCI if both of the following criteria are met:

*  The asset is held within the business model, whose objective is achieved both by collecting contractual cash flows
and selling the financial assets, and

*  The contractual terms of the financial asset give rise on specified dates to cash flows that are SPPI on the principal
amount outstanding.

A financial asset being equity instrument is measured at FVTPL.

All financial assets not classified as measured at amortised cost or FVTOCI as described above are measured at FVTPL.

Subsequent measurement
Financial assets at amortised cost

These assets are subsequently measured at amortised cost using the effective interest method. The amortised cost is

reduced by impairment losscs, if any. Interest income and impairment are recognised in the Statement of Profit and
Loss.

Fmancial assets at FV'I'PL

These assets are subsequently measured at fair value. Net gains and losses, including any interest inconie, are recognised
in the Statement of Profit and Loss.

Derecognition

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire,
or it transfers the rights to receive the contractual cash flows in a transaction in which substantially all of the risks and
rewards of ownership of the financial asset are transferred or in which the Company neither transfers nor retains
substantially all of the risks and rewards of ownership and it does not retain control of the financial asset. Any gain or
loss on derecognition is recognised in the Statement of Profit and Loss.

Impairment of financial assets (other than at fair value)

The Company recognizes loss allowances using the Expected Credit Loss (ECL) model for the financial asscts which
are not fair valued through Profit or Loss. Loss allowance for trade receivables with no significant financing component
is measured at an amount equal to lifetime ECL. For all other financial assets, expected credit losses are measured at an
amount equal to the 12-month ECL, unless there has been a significant increase in credit risk from initial recognition,
in which case those financial assets are measured at lifetime ECL. The changes (incremental or reversal) in loss
allowance computed using ECL model, are recognised as an impairment gain or loss in the Statement of Profit and Loss.
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-

Financial liabilities
Recognition and initial measurement

All financial liabilities are initially recognised when the Company becomes a party to the contractual provisions of the
instrument. All financial liabilities are initially measured at fair value minus. in the case of financial liabilities not
recorded at fair value through Profit or Loss, transaction costs that are attributable to the liability.

Classification and subsequent measurement
Financial liabilities are classified as measured at amortised cost or FVTPL.

A financial liability is classified as FVTPL if it is classified as held-for-trading, or it is a derivative or it is designated
as such on initial recognition. Financial liabilitics at FVTPL are measured at fair value and net gains and losses,
including any interest expense, are recognised in the Statement of Profit and Loss.

Financial liabilities other than classified as FVTPL, are subsequently measured at amortised cost using the effective
interest method. Interest expense are recognised in Statement of Profit and Loss. Any gain or loss on derecognition is
also recognised in the Statement of Profit and Loss.

Derccognition

The Company derecognises a financial liability when its contractual obligations arc discharged or cancelled, or expire.
The Company also derecognises a financial liability when its terms are modified and the cash flows under the modified
terms are substantially different. In this case, a new financial liability based on modified terms is recognised at fair
value. The difference between the carrying amount of the financial liability extinguished and the new financial liability

with modified terms is recognised in the Statement of Profit and Loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when. and only
when, the Company currently has a legally enforceable right to set off the amounts and it intends either to settle them
il a ticl basis i Lo icalise thie assels aud settle die Habilldes shnulianesusly .

i. Fair value measurement of financial instruments

Fair valne is the price that wonld he received from sale of an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption that the
transaction to sell an asset or ransfer the liability takes place either in the principal market for the asset or liability, or
in the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible to/by the Company.

All assets and liabilities for which fair value is measured or disclosed in Ind AS Financial Information are categorized

within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value
measurement as a whole:

*  Level I — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

= Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement
is directly or indirectly observable

* Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement
is unobservable

For assets and liabilities that are recognised in these Ind AS Financial Information on a recurring basis, the Company

determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the
lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting year.
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For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of
the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

The Company measures financial instruments, such as. investments in mutual funds, at fair value at each reporting date.
Also, fair value of financial instruments measured at amortised cost is disclosed in Note 9.

xvii. Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating
decision maker. The chief operating decision maker is considered to be the Board of Directors who makes strategic
decisions and is responsible for allocating resources and assessing performance of the operating segments.

xviii. Leases

The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at
the inception of the lease. The arrangement is, or contains, a lease if fulfilment of the arrangement is dependent on the
use of a specific assets and the management conveys a right to use the asset or assets, even if that right is not explicitly
specified in an arrangement. A lease is classified at the inception date as a finance lease or an operating lease.

(i) Where the Company is the lessee

The Company recognizes right-of-use asset representing its right to use the underlying asset for the lease term at the
lease commencement date. The cost of the right-of-use asset measured at inception shall comprise of the amount of the
initial measurement of the lease liability adjusted for any lease payments made at or before the commencement date less
any lease incentives received, plus any initial direct costs incurred. The right-of-use assets is subsequently measured at
cost less any accumulated depreciation, accumulated impairment losses, if any and adjusted for any remeasurement of
the lease liability. The right- of-use asset is depreciated from the commencement date on a straight-line basis over the
shorter of the lease term and useful life of the underlying asset. Right-of-use assets are tested for impairment whenever
there is any indication that their carrying amounts may not be recoverable. Impairment loss, if any, is recognised in the
Statement of Profit and Loss.

The Company measures the lease liability at the present value of the lease payments that are not paid at the
commencement date of the lease. The lease payments are disconnted using the interest rate implicit in the lease, if that
rate can be readily determined. If that rate cannot be readily determined, the Company uses incremental borrowing rate.
For leases with reasonably similar characteristics, the Company may adopt the incremental borrowing rate for the entire
portfolic of leases as a whole. The lease payments shall include fixed payments, variable lease payments, residual value
guarantees, exereisc price of a purchase option where the Company is reasonably certain (o exeivise Uial uplivn aud
payments of penalties for terminating the lease, if the lease term reflects the lessee exercising an option to terminate the
lease. The lease liability is subsequently remeasured by increasing the carrying amount to reflect interest on the lease
liability, reducing the carrying amount to reflect the lease payments made and remeasuring the carrying amount to reflect
any reassessment or lease modifications or to reflect revised in-substance fixed lease payments.

The Company recognises the amount of the re- measurement of lease liability as an adjustment to the right-of-use asset.
Where the carrying amount of the right-of-use asset is reduced to zero and there is a further reduction in the measurement

of the lease liability, the Company recognizes any remaining amount of the re-measurement in Statement of Profit and
Loss.

The Company has not elected the practical expedient for short term leases, which permits an adopter to not apply the
requirements of Ind AS 116 to leases with a remaining maturity of one year or less, and applied the Ind AS 116 to all
leases, including short term leases.

P



Travel Food Services (Delhi Terminal 3) Private Limited (CIN USS101DL2009PTC196639)
Summary of material accounting policies and other explanatory information to financial statement for the year ended

31 March 2024
(All amounts are in Rs. lakhs, except for share data and if otherwise stated)

xix. Government Grants

Government grants from the government are recognized when there is reasonable assurance that:
(i) the company will comply/have complied with the conditions attached to them, and
(i1) the grant/subsidy will be received.

When the grant relates to an expense item, it is recognised as income on a systematic basis over the periods that the
related costs, for which it is intended to compensate, are expensed. When the grant relates to an asset, it is recognised
as income in equal amounts over the expected useful life of the related asset.

Grants received in the form of tradeable scripts under SEIS scheme of the Government are recognised as income when
there is certainty of its realisable value.

Critical accounting estimates and judgements

In preparing these financial Statements, management has made judgements, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results
may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised prospectively.

Information about significant areas of estimation/uncertainty and judgements in applying accounting policies that have
the most significant effect on these financial information are as follows:

Note 2 (b) (viii) and (ix) —measurement of useful life and residual values of property, plant and equipment and intangible
assets

Note 2 (b) (xii) - estimation of costs of decommissioning
Note 2 (b) (xvi) and 32 - fair value measurement of financial assets and liabilities

Note 2 (b) (vi) (b) and 31 - defined benefit plans (Gratuity benefits)
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3. Properey, plant and cquijpment
As at 31 Mareh 2024

Particulars

Leascholl Equipment Furniture and Computers Vihicles Smalbware Total Capital work in

improvemenis fixtures progress
Cost or valuation
ALL April 2023 21207 103327 184 02 1088 237 54.52 361182 4292
Addsiions 138 4% 143 58 w08 1216 - ER[Y 643 78 90
Disposal (64 64) (#4.67) (4 87) - - (07 (11497) -
Capuahised Transfer to propeny, plant and - - - . - - - {121 82y
AL 31 March 2024 220060 113218 188,20 22504 237 56,89 380328 -
Accumulated depreciztion
ALl Al 2023 113447 45024 K708 163 43 134 4347 1.883.13 =
Charge for the year 364.35 10116 2609 2342 - 664 51106 =
Disposal 55.46) 133 18) (3213 - a 10.79) (84.64) -
At 31 March 2024 144336 516.27 109.96 18887 2.37 48,72 230955 A
Net book value as at 01 April 2023 $92.29 S§2.98 96,94 4543 - 1L 1,728.64 4292
Net hook value as at 31 March 2024 757.24 61591 freT] 3417 - .17 149373 -
As at 31 March 2023
Particulars Leasehold Equipment Furnitore ami Computers Vehicles Smallware Total Capital work in

improvements fistures [rugress
Cost or valuation
AL April 2022 1852 30 87382 187,37 177.97 237 5135 34518 13691
Additions 33754 19646 10.68 3332 - 317 SHL1T 3770
Disposal (63 0%) (3701 (14.03) {041) - £ (11453) .
Capualised’ Transfer 1o property, plant and - - - - - - - (411 69)
At 31 March 2023 2,126.76 1.033.27 184.02 210.88 237 5452 3.611.82 4292
Accumulated depreciation
A1 April 2022 MLl 40257 78,66 15045 237 3850 1,573.66 -
Charge for the year 28736 HA73 EERLY 1541 - 497 41492 x
Dispesal (54.00) [EX AT (14.03) [UETH] - - 105.45) -
At 31 March 2023 1,154.47 450,29 BT.08 16545 237 4347 1.H83.13 -
Tt Lol vadue as il 30 Ml 2023 YLy ELTET) Yb.u4 4544 - 11,05 172869 4292

(1} The Campany has not carried out any revaluatian of Property, plant and equipment during eurremt and peevions year
(i) Refirr nate 30 far cantrariml commitments for aequicition of property, plant and equipmaent az ot 31 Mareh 3031 and 31 Mareh 2023

3a. Capital Work in Progress (CWIP) ageing schedule **

(i) Capital work-in-progress ('CWIP') represents capital cxpenditure incurred on tangible asscs.

Fur Capital work in progress, following ageing schedule shall be given:

CWIP ageing schedule
31 March 2024
Particulars Amount in CWIP for a perdod of

Less than 1 year 1-2 years 2-3 years  Mare than 3 years Tatal
Pry n - - - - -
Tutal - - = = -
31 March 2023
Particulars Amount in CWIP for & period of

Less than 1 year 1-2 yeary 2-3years  Maore than 3 vears Total
Projeet in progress = 3735 073 - 482 E
Tustal 3735 .75 - 4.3 4292

“The Campany has no CWIP, whose completion it overdug o has exceeded its cost campared ta its ergingl plan

No project is temponarly suspended

(This space has been mtennonally left blank)
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4. Intangible assets*
As at 31 March 2024

Particulars : i Franchisee Rights Suftware Tstal
Cost

AL T April 2023 3853 79.59 11812
At 31 March 2024 3853 79.59 118.12

Accumulated amortisation

At 1 April 2023 1981 73351 93.32
Charge for the year 335 597 9.32
At 31 March 2024 23.16 79.48 102.64
Net book value us at 01 April 2023 18.72 6.08 24.80
Net book value as at 31 March 2024 1537 0.11 1548
As at 31 March 2023
Particulars Franchisee Rights Software Total
Cost

At 1 April 2022 3393 1939 113.52
Additions 460 - 4.60
At 31 March 2023 38.53 7859 118.12
Accumulated amortisation

At 1 April 2022 1586 60.41 77.27
Charge for the year 285 13.10 16.05
At 31 March 2023 19.81 73.51 93.32
Net book value as at 31 March 2023 18.72 6.08 24.80

*The Campany has no intangible assets under development

(This space has been mtentionally left blank)
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5, Other financinl asscts

Vi Non-current Current

31 March 2024 31 March 2023 31 March 2024 31 March 2023
Unsecured, considered good unless stated otherwise
Deposits with remaining maturity more than 12 months? 139.14 14793 - =
Interest aecrued but not due on bank deposits - 200 213
Recoverable from government authoriiies - - 1391 1391
Credit card and digital wallet receivables - - 44 05 2135
Receivable against sales incentive - 5 3863 39 66
Other receivable - - 6615 2778
Secunty deposit
~Related party (refer note 38) 621.96 564.22 16.54 8649
-Other than related party 31 87 35.02 1 83 1.83
Total ather financial assets 792.97 T47.17 184.01 213.05

*Includes Rs 136.51 lakhs (As at 31 March 2023 Rs. 142 41 lakhs) as deposits with banks under lien These deposits are used for 1ssumg letter of credit/standby letter of creditbank guarantees

6. Income tax

a. Tax expenses

Particulars

31 March 2024

31 March 2023

Tax expenses comprises of:
Current tax expenses

99221 629 19
Deferred tax (credit) / expense (35.65) 7947
Earhier year tax adjustments {net) (0.82) 408
Income tax expense reported in the statement of profit and loss $35.74 12,74
Tax recognised in other comprehensive income
Particulars 31 March 2024 31 March 2023
Deferred tax related to items recognized in OCI during the year
Remeasurement of defined benefit plans 201 (1.05)
Income tax charged to OCI 2.01 (1.05)

The major components of ineome tax exp and the r 1 of ] tax
reported tax expense in profit or loss are as follows:

P based on the domestic effective tax rate of the Company at 25 168% (31

March 2023 25.168%) and the

Paiteulass 31 March 2024 31 March 2023
Accounting profit before income tax 3.917.52 2,857.16
At India's statutory income tax rate - 25.168% ( 31 March 2023 - 25, 168%) 985.96 T19.06
Tax effect of amounts which are not deductible (taxable) in calculating taxable income:
Fowpromavm evmtotm: ullrowed umidye Invame wan Any 1061 U48) o84
Farlier year tay adjnstment (nat) (N ALy 4108
Deduction allowed under Section 80JJAA (30.96) (23.57)
T cffect of difference i shoit tenm vapital guin G rate wnd normal s rme {5 54) (i
Others (3.84) (211
037.33 712.74

b. Current tax liabilities (net):

Particulars

31 March 2024

31 March 2023

Provision for tax (net of advance tax)

(This space has been intentionally lefi blank)
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© Income tax uassets (net):

Particulars

31 March 2024

31 March 2023

Tax assets
Income tax pad

Current tax liahilities
Provision for Income tax

Advance tax paid (net of provision for taxation)

d. Deferred tax assets (net)

(i) The tax effect of deferred tax assets and liabilities com prises of :

1,060 90 671 21
1,060.90 671.21
99221 558 27
99221 558.27
68.69 112,94

Particulars

31 March 2024

31 March 2023

Property, plant and equipment and intangible assets

24926 196.05
Trade receivables 085 085
Emplovee related provisions and liabilities 73.86 64,33
Others 292 12.02
Deferred tax assets (net) 326.89 273.25
(ii}. Movement in deferred tax assets/ (linhilities) balances
Particulars 01 April 2023 Recognised in Recognised in OCI 31 March 2024
Statement of Profit
and Loss
credit/{charge)
Property. plant and and other ihle assefs a5 NS 5311 21926
Trade receivables 085 - - 085
Employee related provisions and liabilities 6433 11.54 (2.01) 7386
Others 12.02 (2.10) = 292
Deferred tax assets [ (liabilities) (net) 273.25 55.65 (2.01) 326.89
Particulars 01 April 2022 R din Recognised in OCI 31 March 2023
Statement of Profit
and Loss
credit/(charge)
Properry plant and ripmest sl ol Snangihile wpvsts AR 287.91 . 154063
Trade receivables no94 (0 nay - 0.85
Employee related pr and habiliti 4433 18.95 1,03 64.33
Others 1447 (2.45) - 12.02
Brought forward losses/ unabsorbed depreciation 123.79 (123.79) - =
Deferred tax assets / (liabilities) (net) 351.67 (79.47) 1.05 273.25

(This space has been intentionally left hlank)
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7. Other assels

Particulars

Non-current
31 March 2024

31 March 2023

Current
31 March 2024

31 March 2023

Capital advances

Unsecured, considered good 1553 3693 - -
Credit impaired 2549 34 42 = -
{A) 41.02 91.35 = -
Advances other than capital advances
Advance to supphiers
Unsecured, considered good - - 3205 2424
Credit impaired - - 057 057
Prepayments 5196 103 &3 5172 5165
Advances to staff’ - = 897 373
(B) 51.96 103.63 9331 80.19
Others
Prepaid expenses 6.01 9.26 207.00 155 86
(C) 6.01 ulin 2u7.00 155,86
Less: Provision for doubtful balances () (23.49) (54.42) (0.57) (0.37)
Total other assets (A+B+C+D) 73.50 149.82 299,74 23548
8. Inventories -
Particulars 31 March 2024 31 March 2023
(Valued at lower of cost or net realisable value, unless otherwise stated)
Raw 1als and packing 1al 21484 21751
Stock-in-trade 4.73 2382
219.57 22033
I'he above inv have been hypoth dagainst b ings (Refer note 14)
9. Current investm ente
Particulars 31 March 2024 31 March 2023
Investment at fair value through profit or loss (FVTPL) (see note 1)
Investment in Mutual Funds
Mutual funds, unquoted
193608151 (31 March 2023: 146,701,931 ) units ofr\dir)ta Birla Sunlife Liguid - 754 42 53264
Direct Growth Fund of face value of Rs. 100 each, fully paid up =
10.366 (31 March 2023: 10.366 ) units of Aditya Birla Sunlife Overnight - Direct 013 013
Growth Fund of face value of Rs. 1000 each, fully paid up
Mutual funds, quoted
32256027 (31 March 23: Nil ) units of HDFC Liquid - Direct Plan Growth Option Fund 153015 E
of face value of Rs 100 each, fully paid up s
2,284.70 %
Naote (1)
Particulars 31 March 2024 31 March 2023
a. Aggregarate amount of quoted investment - at cost 1,502.71 -
b. Aggregarate amount of quoted investment - at market value 153015 -
©. Aggreparate amount of unquoted investment - at cost T46.84 530.67

Information about the Company's exposure to credit risk and fair value measurement, is included in notes 32 and 33 respectively

(This space has been intentionally lefi blank)
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10 Trade receivailes

Particalars

31 Mrch 2024

31 March 023

Orhers
Related pames (refer noie 3%

Less Allowance for doabiful receivables (expected crodil loss allowance)

The carny ing amount of trude receivables approximeates their Gair value, i included in note 32

The Company's exposure to credit nsk, and allowances related 1o tmde recenvables 15 disclosed innoe 33
Notrade recervable are duc from directors or other afficers of the conpamy either severlly or jointhy with any oilier person

Note i}
Trade Receivihles Ageing Schedule

Particulars

Unhilled™

Not e

Less than
& months

& months -1
year

1-2 vears

Outstanding fur following perivds from due date of payment

2-3 years

Mure than 3 vears

Tatal

AL31 March 2024

DjUndispuied Trade receivibles - considered good

167,00

16.14

0.35]

(nfUndisputed Trade Receivables ~ which have significant

ancrease i credit nsk

336

1K3.99|
J,Ml

inai) Undispuied Trade Recervables — credit impaired

i) Disputed Trode Receivables—considered good

Giml 56|

v )Dispated Trade Receivables — which lsve significant
|imerease i credit risk

(w11 Diisputed Trade Receivables — cxdit impaired

Less: Allowance for credit impaired trade receiavbles

Tutal

1. 14

183,04

At 31 March 2023

1Undisputed Trade recervables - considered good

274.98] A58

(ujUindisputed Trade Recevables — which have significant
increase in credit rigk

GOS0

(i) Undispuied Trade Receivables = credit impoired

{iv) Disputed Trade Receivables-considened good

(v)Dispuied Trade Reccivables = winch tuve significant
]lmny:m credit risk

Trade Receivables — credit impaired

Howiinee for credit i inide receiavbles

32580

4.23

l3_1{"1_||

11 Cash and cash equivalents

Particulars

31 March 2024

31 March 2023

Balances with banks:
= 091 CRITEn accom
Cash onhand

11, Bank hatances other than cash and cash equivalents

185.00
T29%

308.70
79.79

257.98
S

3RE.49

Particulars

31 March 2024

31 March 2023

Bank depasit with original maturity upta 12 months

Bank balances includes Rs. 3.65 lakhs (As at 31 March 2023 Rs. 3,86 lakhs) as deposits with banks under licn. These deposits are used far issuing letter of

(Thin s orm hovem ottt oyl ffh B amrd

dbry leties of

365

386

i

_1dh,




Travel Food Services (Delhi Terminal 3) Private Limited (CIN USS101DL2009PTC196639)
Summary of material accounting policies and other explanatory information to financial statements for the year ended 31 March 2024

(All amounts are in Rs. lukhs, except for share data and if otherwise stated)

12. Equity share capital

Particulars

31 March 2024

31 March 2023

a. Authorised
Equity Shares
14,000,000 equity shares of Rs 10 each

b. Issued, subseribed and paid up
14,000,000 equity shares of Rs. 10 each ,fully paid up

. Reconciliation of ber of shares ling at the |

and end of the year :

1,400 00 1,400.00
1,400.00 1,400.00
1.400.00 1,400.00
1,400.00 1,400.00

Particulars

31 March 2024

31 March 2023

Equity shares issued, subscribed and paid up
Shares at the beginning of the vear
Shares at the end of the year

. Terms / rights attached to each classes of shares

Equity shares

1,40,00,000

1,40,00,000

1,40,00,000

1,40,00,000

The Company has only one class of equity share. The par value of the share is Rs. 10 per share. Each holder of the equity share is entitled to one vote per share and 15 entitled to dividend,
declared if any. The paid up equity shares of the Company rank pari-passu in all respects, including dividend. The final dividend proposed by the Board of Directors is subject to the approval of

the shareholders in the enswing Annual General Meeting. The interim dividend is declared by the Board of Directors. In the event of liquidation of the C

hald,
y, the

of the equity shares

will be entitled to receive the remaining assets of the Company, afier distribution of all preferential amounts, if any. The distribution will be in proportion (o the number of equity shares held by

the shareholders,

. Shareholders holding more than 5% shares in the Company:

Particulars Class of share 31 March 2024 31 March 2023

Number of shares Yo Number of shares Yo
Delhi International Airport Limited Equity shares 56,00,000,00 40.00% 56.00,000.00 40.00%
Travel Food Services Private Limited Equity shares 84,00,000.00 60.00% £4,00,000.00 60.00%

*Out of the above, 28% sharcholding of the Delhi International Airport Limited and Travel Food Services Private Limited have been pledged against borrowings, referred to in note 14,

1. As per the records of the Company, including its register of shareholders/ k

s and other decl

shareholding represents both the lewal and beneficial ownershin of shares

g. Details of shares held by Promoters®:

As at 31 March 2024

ions received from the shareholders/

s regarding beneficial i

, the above

Yromoter name No. of shares at the Change during the year No. of shares at the end % of total shares % change during the
beginning of the year of the year year
(In lacs) (In lacs)
Delhi International Airport Limited 56.00 - 56.00 40.00% -
Iravel Food Services Pnvate Limited 84,00 - 84.00 60.00% -
140,00 - 140.00 100% -

As at 31 March 2023

Promoter name No. of shares at the

beginning of the year

Change during the year

No. of shares at the end

Yo of total shares

% change during the

of the year year
(In lacs) (In lacs)
Delhi International Airport Limited 56.00 - 56.00 40.00% -
TFS (R & R Works) Private Limited 42.84 (42.84) - - -100%
Travel Food Services Private Limited 41.16 42,84 84.00 60.00% 104%
140.00 - 140.00 100% 4.08%

* Promoter here means "promoter” as defined in the Companies Act, 2013

h. The Company has not issued any bonus share nor has there any buy-back of shares in current reporting year and in last 5 vears immediately preceding the current reporting year.

(This space has been imtentionally left blank)
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Travel Food Services (Delhi Terminal 3) Private Limited (CTN USS101DL2009PTC 196639)
Summary of material accounting policies and other explanatory information to financial statements for the year ended 31 March 2024
(All amounts ave in Bs, lakhs, except for share data and if otherwise stated)

13. Other equity

Particulurs 7 31 March 2024 31 Mareh 2023
Reserves and surplus (Refer note (i) and (i1) below) 2 90849 1,320.75
2,908.49 1,320.75

(i) Retained earnings

Particulars 31 March 2024 31 March 2023
Balance at the beginning of the year 131822 223.80
AddFrofit for the year 2981.78 2,144 42
Less: Interim dividend paid (1,400.00) (1,050.00)
Balance at the end of the year 2,900.00 1.318.22

(ii) Other comprehensive income- Remeasurement of defined benefit plans (net of tax)

Particulars 31 March 2024 31 March 2023
Balance at the beginning of the year 253 5.64
Add: Actuarial gain / (losses) on defined benefit plan for the year (net of tax) (Refer note 31) 5.96 (3.11)
Balance at the end of the year 8.49 2,53

(This space has been intentionally left blank)
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Travel Food Services {Delhi Terminal 3) Private Limited (CIN US3101DL2009PTC196639)
Summary of material accounting policies and other explanatory information to financial statements for the vear ended 31 March 2024

(Al amounts are in Rs. lakhs, except for share data and if otherwise stated)

14. Financial liabilities: Borrowings

Particulars

Noti-current Current
31 March 2024 31 March 2023 31 March 2024 31 March 2023
Current borrowings 5
Current maturity of Term Loan from a bank [Refer notes below] - = - 34618
Total current borrawings - - - 346.18

Notes:
L]

Particulars

31 March 2024

31 March 2023

Rupee term loans from a bank

Term loan |

346,18

Rate of mterest

795%

Secured aganst a) Exclusive charge on the current assats of the Comparny. b) Escrow of recervables, c) Pledge of 28% sponsor sharshalding m the Company

2) The Company has been sanctioned overdraft limit of Rs. 100 lakhs by HDFC Bank, secured by a charge on entire current assets of the Company, escrow of recervables and pledge of 28% sponsor

hareholding of Delki 1

15, Other financial liabilities

al Airpori Limited and Travel Food Services Private Limited in the Company

Particulars

Non-current
31 March 2024

31 March 2023

Current
31 March 2024

31 March 2023

Other financial liabilities carvied at amortised cost

Secunty deposit others

17242

156.06 28.01 2617
Interest accrued and not due on borrowangs - - - 258
Employees payable - Z 190,29 179.54
Payable for property, plant and equipment® ( Refer note 29 (2) and note (1) below ) - = 70.06 22013
Total other financial liabilities 172.42 156.06 288.36 418.42
*“Includes amount due to macro enterpnses and small enterprises of Rs. 10,19 lakhs (31 March 2023 Rs 1750 lakhs)
Note (i)
Cuplual eredluors Agelng schedules
Particulars Less than 12 years, 2-3 years| Maore than 3 years “Total
1 year
At 31 March 2024
(1) MSME (note {a)) 2499 539 1.81 10.19
(1) Others 597 16.06 304 3358 59.55
{11) Disputed duzs- MSME - - - - -
|(1v) Disputed dues- Others - = - 0.32 0.32
‘Total £.95 16.06 933 3571 T0.06
At 31 Mareh 2023 2
() MSME (note (a)) 5.64 539 347 = 17.50
(1) Others 44.08 6196 233 249 110.86
(i) Dispuited duss MIME - - - - -
(iv) Disputed duea Others - - - yi i YL
Tatal JL7L 4733 a0 4,40 L2013
*For the purpase of presentation of ageing schedule, the invoice date has been considered as the due date by the Company
Note (A) :
MEMF vendare dnse ot inclnda the madinm -..urrn'ﬂ ralntad vandore
16, Provisions
Particulars Non-current Current
A Ml 200 2 ALl 000 ALDLaual IO1E Vsl b
Providon for employee henefit
=firanity (refar note 31) 19032 120,69 11 WLl
-Lompensated sbsences - - 303 30.84
(A) 19829 158.69 80.41 8216
Provision for decommussionimg costs ( Refer (1) and (it) below) 44 04 4041 0.29 0.14
(B) 44,04 40.41 0.29 0.14
Tatal provisions {A+B) 242,33 199,10 80.71 32.30

(i) ion about

Provision for de i costs

Gandhi Tntermnational Airport, New Delhi

the present value of the management's best estimate of the costs of dismantling and removing the item and restoring the outlets located at Indira

(i) M in provision for d
Particulars 31 March 2024 31 March 2023
Balance at the beginning of the year 40.55 4269
Provisions (reversed)/created duning the vear{net) 3.78 (2.14)
Balance at the end of the year -ﬂil 40.55
17, Other liabilities
Particul Non-current Current
wrticulars

31 Muarch 2024 31 March 2023 31 March 2024 31 March 2023
Acerued income on security deposits 16.64 3551 18.54 18.59
Starutory dues payable - - 201.53 ez
Advance from eustomer (Refer note 19) - - 7.85 216
Total ather liabilities 16.64 3551 227.92 23277




Travel Food Services {Delhi Terminal 3) Private Limited (CIN USS101DL2OGYPTC196639)
Summary of material accounting policies and ather explanatory information o financial statements for the vear ended 31 March 2024
(AN smownts wre in Bs. lakhs, except for share data and it oberwise stuted)

18, Trade payables

Particulars 31 March 2024 31 March 2023
(a) Total i dues of micro priscs and small (& {Refer note (n) Below) H430 130 88
() Touul outstanding ducs of crediters other than nicro entarprises and small enterprisss
- Others 26811 36797
= Related paruies (refer note 38) 49537 0364
Ragd 1.002.49
Mot (i)
Trade payables ageing scheidule
Particulars [s] g petiods from due date of payment
Unhilled Less than 1-1 years 2-3 years Mare than 3 vears Total
1 year
At 31 March 2024
= B4 36 . = = 84.36
pr ] 17091 1248 036 - TRI6H
599.73 25527 1248 056 - BOR04E
At 31 March 2023
(0 MSME (note () - 12607 481 - - 13088
64401 21247 549 327, 637 87161
- - . = = 5 =
44,00 33854 1030 3.7 637 1.002.49

MNote (A):
MEME vendors docs not include the medium enterprise related vendors

MNote (i)
Disclosure as per Section 22 of *The Micro, Smafl and Medimm Enterprises Development Act, 2006°

The Company has centain dues 1o supplicrs registered under Micro, Small and Medium Enterptises Development Act, 2006 (‘MSMED Act'). The disclosures pursuant 10 the said MSMED Act are as follows:

Particolars = 31 March 2074 31 March 2073
Principal amount due wS\IEEI-Im registered under the MSMED Act and remaining unpaid as st vear end® 94535 14838
Enierest duz 1o suppliers registered under the MSMED Act and unpaid as a1 year cnd” 143 1.41

The amount af inicrest paid by the buyer in terms of section 16, along with the amounis of the payment made to the supplier beyond the appointed day|

| The amouni of interest due and payable for the period of delay in making pavment (which have been paid but bevond the appoinicd day during the

year) but without adding the inlerest specified under this Act

Intzrest paid. under Section 16 of MSMED Act. 1 ypliers registered under the MSMED Act. beyond the a d day during the year

| The amount of interest accrued and remainin

| The amount of further interest remmining due and payable even in the succeeding years, until such date when the interest ducs above arc actually paid
]m the small imvestor

*Includes amount payable for property, plant and equipment of Rs. 10,19 lakhs (31 March 2023: Rs. 1730 lakhs)

(Thts spice hus bevn mrennonaily left blank)




Travel Food Services (Delhi Terminal 3) Private Limited (CIN USS101 DL200WPTC196639)
Summary of material accounting policics and other explanatory informannn t fimancial satements for the vear ended 31 March 2024
(AN e e in R, lakhe, except for share dats and if otherwise stated)

19, Revenie feam sperationg

Particuliars

31 March 2024

31 March 2023

Resenue frum operations

- Traded goods 73530 3,67
= Finushed pood: 20,001 33 1610231
Dihier pperating revenue
Management fecs (net) 156,09 25070
Sales meentives 130.95 7205
Qthers - 868
21,143.87 1707941
Disclosure in terms of Ind AS 113 = Revenve from Contracts with Customer
Contract Bakunces
Particulars 31 March 2024 31 March 2023
Receivubles:
Noe Current (Gross) = -
~Current (Gross) 14399 60501
~Impairment Allovwance (allowance for bad end doubiful debis) 336 334
Addvance from Customers*
-Non Current = -
Current THS 216
* Contract Lizbalitics include price related w 1o be satisfied within one year for Rs. 7835 lakhs (31 March 2023: Re 2 16 lakhs)
Mivement of advance from customer during the vear -
Pamicolars 31 March 2024 31 March 2023
Opening batance 216 086
Addition during the year sz 216
Revenue recopgrsed during the year i4.83) (0.%6)
Clesing balance 7,(3;5 216
Mavement of unbilled revenue during the vear -
PMIFI‘HTS 31 Marrh 2074 31 Mareh 1073
Opening balancs - 1393
Net revenue recogmised during the year - (1393)
Closing balance - -
20, Other income
Particulass 31 March 2024 31 March 2023
Interest Tncome on:
- Hank deposils 847 £ 63
= Other financial assets 3774 5224
itk wr s wd Mlisatiudil aasns conabod 0 Gl i G A L G 18 |
6705 1975
imuediemanl in mitinal funds)
Fair value giain on financial inpiruments 351 1
Net gam on foreign exchange fluctontions sl 1161
Profit on sale of propenty. plant and equipment - 748
Sele uf duty sups - A0
Frtormat wn iy tan refund Tis -
Lizbilitics/provigions no longer required written back ( net) 6709 2392
Gam ansing on financial labilities carricd a1 amortised cost 1m0 1898
Pilisia M hasicines usiikin ElEE] 3026
kRN 1115
=

(This space has been iientionally fef hlamk)




Travel Fond Services (Delhi Terminal 3) Private Limited (CIN USS101DL2009PTC196634)

Summary of material accounting policies and other ¥ to financial for the year ended 31 March 2024
(Al amounts are in Rs. lakhs, except for share data and if otherwise stated)
21. Cost of muateriads consumed *
Particulars 31 March 2024 31 March 2023
Openmg stock of taw matenals and packing maternls 21751 167.78
Add Purchases 4216 51 338061
Less, Closng stock of raw natenals and packing matenals 214 84 21751
-l,éll‘}.ls 3,330.88
=Sl
22. Purchase of stock-in-trade *
Particulars 31 March 2024 31 March 2023
Food and beverages 158 98 130 49
15898 130.49
—
23, Changes in inventories of stock-in-trade *
Particulars 31 March 2024 31 March 2023
Opening nventory of stock-m-trade 182 308
Closing mventory of stock=in-trade 473 282
(1.91) 1.16
* The Company 15 m the business of food and beverages and dingly, deals in items such as catables, ¢ bles, b ete. Keepmg i view the
nature of industry and vast number of items, 1t 15 not pracuical for the Company to give item wise break up of different types of products
24. Employee benefits expense
Particulars 31 March 2024 31 March 2023
Salaries, wages and bonus* 2.7&“ 67 238865
Contnibution to provident and other finds* (refer note 31) 237.08 214.03
Gratuity (refer note 31) 5875 4715
Staff welfare expenses 47.94 4628
3,138.44 2.696.11
* net of reimbursements recenved from food and beverage outlet operatoris) of Rs 159.07 lacs (31 March 2023 - Rs 141 89 lacs)
25, Finance Costs
Particulars 31 March 2024 31 March 2023
{a) Interest expense on financsal liabilites measured af amortised cost
-banks borrowings 14,54 43,62
=amvwiniding of ot wn Gisanen) Babilites 1517 16.74
atherg 1301 Lol
{h) Trtarnrt an eintany dias 1ar on
() Wther charges 29.03 1531
89.02 R4l
s
26. Depreciation and amortisation expense
Particulars 31 March 2024 31 March 2023
Leepreciation of property, plant and equipment (refer note 3) = 521 06 41492
Amortisation of intangible assets (refer note 4) 932 16.058

53038 43007
s =4SN

{This space bas been intenifonally lefi blark)




Travel Food Services (Delhi Terminal 3) Private Limited (CIN USS101DL2009PTC196639)
Summary of material accounting policies and other explanatery infarmation to financial statements for the year ended 31 March 2024
(All amounts are in Rs. lakhs, except for share data and if otherwise stated)

27. Other expenses

Particulars 31 March 2024 31 March 2023
Concession fees* 3,707 59 4,608 27
Amortisation of prepayment 5165 162
Markeung fund charge* 2406.38 19863
Rayalty 35006 489.08
Business promotion 1587 19.02
IT mantenance charges 121 14 103 88
Legal and professional expenses 44.52 4241
Payment to suditors (including Goods and Senaces Tax )# 2003 19.83
Rent 9957 84189
Aurport service charges™ T79.45 68013
Electricaty and water charges® 1,008.93 B61.85
House keeping expenses® 56.06 51.62
Travelling and conveyance expenses 840 818
Consumnables 113.00 9% 74
License fees 14224 130.22
Freight charges 125 -
Arbitration Settlement 3123 -
Impairnent ellowanze tor doubtfil receivables (nei) - s - - 5442
Rates and taxes 128 0.81
Repairs and maintenance

- Computer - 345
- Equipment 45.44 26.39
- Others 50.93 3193

Communication 1018 581
Insurance expenses 3092 2213
Printing and stationary 28.09 2224
Loss on sale of property . plant and equipments 3.60 -
Collection charges 12515 106,99
Lab Testing charges 670 797
Advertisement bxpenses 2022 1747
Advances written off 11.80 227
Property, plant and equipment and intangible assets written off 7.60 2.08
Corp Social Responsibility (CSR) exy 14.51 235
Miscellancous expenses® 11.61 10.40

9,395.50 7,774.38

* net of reimbursements recerved from food and beverage owtler operator(s) of Rs 1,063 78 lakhs (31 March 2023 Rs 953 76 lakhs)

** Refer note no. 42

# Pavment to auditors (melading Goads and Senvices Tax )

Particulary 31 March 2024 31 March 2023

As Auditors (Audit and Limited Reviews) 14.16 14,16

Tax andit 236 236

Ot i sikas 436 Lib

Out-of-pocket expenses 115 0.95

Total 2003 19.33

& (This space has been iterstionally left blank)




Travel Food Services (Delhi Terminal 3) Private Limited (CIN USS101DL200YPTC196639)

Summiary of material accounting policies and other explanatory information to financial statements for the vear ended 31 March 2024

{All amounts are in Rs. lakhs. exceplt for share data and if otherwise stated)

28, Earnings per share

Basic EPS is caleulated by dividing the profit / (loss) for the year attributable to equity shareholders of the Ci w by the
the year

d average number of equity shares outstanding dunng

Diluted EPS amounts are calculated by dividing the profit / (loss) attnbutable 1o equity holders by the weighted average number of equity shares outstanding during the year plus the

weighted average number of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares

The following reflects the income and share data used in the basic and diluted EPS computations

Particulars 31 March 2024 31 March 2023
Profit atributable to equity holders for basic and diluted eamings: (A) 2981.78 2144 42
Weighted average number of equity shares for basic EPS (B) 1,40,00,000 1,40,00,000
Weighted average number of equity shares adjusted for the effect of dilution (C) 1,40,00,000 1,40,00,000
Basic earnings per share (Rs ) (A/B) 21.30 1532
Diluted earnings per share (Rs ) (A/C) 21.30 15.32
Nominal value per share(Rs ) 10.00 10,00

29. Contingent Liabilities (to the extent not provided for)
() Claims against the Company not acknowledged as debts*

Particulars

31 March 2024

31 March 2023

a) Claims from vendors (refer footnote below)

b) VAT demand including interest thercon on account of disallowance of input tax credit

¢) Income Tax matters for assessment year 2017-18 & 2022-23 mainly on account of disallowances of royalty expenses by the
Income-Tax Department. The mater 1s pending in appeal with the ITAT(Appeals) & CIT(Appeals) Respectively

78.54
4.10|

594

Footnote:

The above claims were made by few capital vendors in relation to work carried out by them during the earlier years for construction of food outlets The Company disputed these claims

The C

pany 1s in fegal f dings or in arbitration proceedings with the vendors in respect of these claims Tt is mutually agreed between the parties to make the full and final settlement

("Settlement Amount") of Rs. 123 lakhs subject to TDS. The Settlement agreement is executed at New Dellu on this 29th day of May' 2023, (hereinafter referred to as "Effective Date")

*The believes that the ch of any liability devolving on the Company in the above matters is not probable and
financial statements at this stage

y in these

b.The Company has provided commitment bank guarantees of Rs. 989,07 lakhs (31 March' 2023- Rs 99939 lakhs) which are secured by pledge on its fixed deposits of Rs. 140.16 lakhs

(31 March 2023- Rs 142 41 lakhs) as margin for issuance of such bank guarantees

30, Capital commitments

Particulars

31 March 2024

31 March 2023

i amount of to be

d on capital aceount and not pravided for (net of advances)

8042

158,63

{This space has been intentionally lefi blank)




Travel Food Services (Delhi Terminal 3) Private Limited (CIN USS101DL2009PTC196639)

Summary of material aceounting policies and other explanatory information to financial statements for the vear ended 31 March 2024
(Al amounts are in Rs. lakhs, except for share data and if otherwise stated)

31. Employee benefit obligations
The Company contributes to the following post-employment defined benefit plans in India

Defined contribution plan
The Company pays provident fund contnibutions to the appropriate goverment authonities st rate specified as per regulations
An amount of Rs 204 75 lakhs (31 March 2023 Rs 178 52 Jakhs) has been recogmsed as an expense (net of reimbursements received from food and beverage outlet operator

amounting to Rs. 12.35 Iskhs (31 March 2023 Rs 10 56 lakhs}) in respect of the Company's eontribution to Provident Fund deposited with the relevant authonities and has been shown
under Employee benefits expense in the Statement of Profit and Loss

Defined benefit plan - gratuity unfunded

The Company operates gratuity plan wherein every employee 1s entitled 1o the benefit equivalent 1o 15 days of total basic salary last drawn for each completed vear of service
Gratuity 15 payable to all eligible employees of the Company on retirement, separation, death or permanent disablement, in terms of the provisions of the Payment of Gratuity Act,
1972

The following table sets out the status of the defined benefit plan as required under Ind-AS 19 - Employee Benefits

(i) Changes in present value of defined benefit obligation:

Particulars 31 March 2024 31 March 2023
Present value of defined benefit obligation as at the beginning of the vear 201 al 161 39
Current service cost 43.90 3543
Interest expense 14.86 1122
Total amount recognised in profit and loss 58.76 47.15
Actuarial (gain) / loss on obligation arising from change in expenence adjustment (9.57) 14.30
Actuanial loss / (gain) on obligation arising from change in financial assumptions 1.60 (1.28)
Actuarnial loss / (zain) on obligation ansing from change i demographic adjustment - (8.86)
Actuarial (gain) / loss recognised in OCI (7.97) 4.16
Benefit pard (12.40) (11.69)
Present value of defined benefit obligation as at the end of the year 239.40 201.01

(ii) Amount recognised in the Balance sheet:

Particulars 31 March 2024 31 March 2023
Defined benefit obligation 239.40 20101
Benefit liability ag.ﬂl 201.01

Particulars 31 Marrh 7074 31 Mawach 1073
Current 4111 4232
i Lwien = 198 29 158.69

(This space has been intentionally lefi blank)




Travel Food Services (Dellii Terminal 3) Private Limited (CTN US5101DL2009PTC196639)

Summary of material accounting policies and other explanatory information to financial statements for the year ended 31 March 2024

(All amounts are in Rs, lakhs, except for share data and if otherwise stated)
31. Employee benefit obligations (continued)

(iii) The principal assumptions used in determining gratuity oblig for the Comp;

¥'s plans are shown below:

Particulars

31 March 2024

31 March 2023

Economic assumptions
Dhscount rate %o
Salary growth rate %%

Demographic assumptions:

Retirement age (years)

Moartality rates inclusive of provision for disability
Withdrawal rate

upto 30 vears

From 31 to 44 years

Above 44 years

ding future lity have been based on published statistics and mortality tables.

P -

(iv) Sensitivity analysis
The sensitivity of the defined benefit obl to ch

-k

n the

d principal

725
550

60
100% of IALM (2012-14)

38%
18%
9%

739

60
100% of IALM (2012-14)

38%
18%
9%

Particulars

31 March 2024

31 March 2023

Discount rate

Impact on defined benefit obligation due to 0.50% increase in discount rate
Impact on defined benefit obligation due 1o 0 50% decrease in discount rate
Salary escalation rate

Impact on defined benefit obligation due to 0.50% increase in discount rate
Impact on defined benefit obligation due to 0.50% decrease in discount rate

The sensilivity analysis are based on 4 ehange in above assumption while holding all other

The ch.

5.71)
602

610
(583)

n some of the

(427)
449

156
{436)

gy

7 may be d,

When calculating the sensitivity of the defined benefit obligation to significant actuarial assumptions, the same method (present value of the defined benefit obligatio
caleulated with the projected unit credit method at the end of the reporting year) has been applicd, as has been applied when calculating the provision for defined benefit plan
recognised in the Balance Sheet

The method and types of assumptions used in preparing the sensitivity analys's did not change compared 10 the previous years

Risk exposure
The defined benefit plan is exposed to a number of risks, the most significant of which are detailed below
Change in discount rates: A d 1n di vield wall i plan habilites.

Mortality table: The gratuity plan obligations are to provide benefits for the life of the b

L 80 il n ife

p 7y will result in an increase in plan liabilities

(v) Defined benefit liability

The weighted average duration of the defined benefit obligation is 3 98 years (31 March 2023: 3 38 years) The expected maturity analysis of undiscounted gratuity is as
follows:

Particulars

Less than a year Between 1-2 years Between 2-5 years Over § years Total
21 March 2024 4111 3037 64.57 Y/ a5 230.40
31 March 2023 232 2797 54.73 7599 201.01

(This space has been imentionally lefi blank)




Travel Food Services (Delhi Terminal 3) Privare Limited (CTN USS101DL2009PTC196639)
Summary of material accounting policies and other explanatory information to financial statements for the year ended 31 March 2024
(Al amounts are in Rs, lakhs, except for share data and if otherwise stated)

32. Fair value measurements and financial instruments

a. Financial instruments- by category and fair value bicrarchy

The following table shows the carrying amounts of financial assets and financial habihues, meluding therr levels in the fair value mierarchy

(i) As at 31 March 2024

Particulars Carrving value Fair value measuring using
FVTPL FVOCI | Amortised cost Total Level 1 Level 2 Level 3
Financial assets
Cash and cash equivalents - - 25798 25798 - - -
Bank balances other than cash and cash eguivalents - - 365 3.65 - - a
Trade recevables - - 183.99 183 99 - - -
Other financial asset - - 976.98 976.98 - - -
Investment in mutual finds 228470 - - 2,284 70 1,53015 754 35 -
Total financial assets 2,284.70 - 1.,422.60 3,707.30 153015 T54.55 -
Financial liabilities
B mgs (including current ies) = = = = s E =
Trade payables = - 86804 868 04 . - -
Other financial liabilities - - 460.78 460.78 - 4 -
Total financial liabilities o = 1,328.82 1.328.82 = - -
(ii) As at 31 March 2023
Particulars Carrying value Fair value measuring using
FVTPL FVOCI | Amartised cost Total Level 1 Level 2 Level 3
Financial assets
Cash and cash equivalents. - - 38840 38849 - - =
Bank balances other than cash and cash equivalents - - 386 386 - - -
Trade receivables - - 605.01 605.01 - - -
Ut limanenl asset - - 960,22 9650.22 # - =
Investment in mutual finds 33277 e - 53277 - 32T -
Total financial assets 532.77 - 1,957.58 2,490.35 - 53277 -
Financial liabilities
B g5 {including current - - 34618 346.18 - - -
Trade payables - - 1,002.49 1002 49 - - -
Other financial liabilities - - 584 48 584.48 - - -
Total financial liabilities - - 1,933.15 1,933.15 - - -

b. Fair value hierarchy

The following table provides an-analysis of st that are i suhseq 1 initial reengnition at fair value, grouped inte Level | to 3, ac deseribed below

Quoted prices in an active market (Level 1):

Thin [rved i hieemrebyy snetite s Divmooinl mnsts Uit ais saisnl by ol wnue w guutsd prives (unodustedy In actve market Tei itentival assets i haluhilies s valrging vingisi ol' ipvssimen
in quoted equity shares

Valuation techniques with sbscivable fupuls (Level 2), -
This level of hierarchy includes financial asscts and financial liabilities, measured using inputs other than quoted prices included within Level 1 that are observable far the asset ar Tiability either
divaethy (1o, o privmed o imdivewtly (e, durived fram prisss) and iovestioe i wiguoted wgtoel Tuds

Valuation technigues with significant unobservable lnputs (Level 3):

| RiE el of Ridrarchy includes fmancral assets and tinancial habilies, measured wsing mnuta that arc not hased an nliservalile ke date (unnhservable inpie) Faiesmlis are detarminad in

whele o i pait, using & valuation imodel based on assumptions thet are neither supported by prices from observable current market m the same 1 nar are they based nn
available market data

The Comgrany’s Bartawings have heen eantracted at tinating rates of mterest, which resste at chort intervals. Acoardingly, the carrying value of such borrowings {including interest avciued bul
notduc) appioainates fan value s

Short-term financial assets and liabilities are stated at carrying value which is spproximately equal to their fair value. The carrying value of bank deposits (due for more than twelve months from
their reporting date) and interest scerued but not due on such bank deposits, approximates the fair values as on the reporting date

Fair value of mutual funds is determined based on the net asset value of the funds.
There has been no transfers between Level 1, Level 2 and Level 3 for the year ended 31 March 2024 and year ended 31 March 2023

Valuation processes

The finance department of the Company performs the valuations of financial assets and liabilities required for finaneial reporting purposes. This team reports directly 10 the Chief Financial
Officer. Discutsions on valuation and results are hield between the Chief Financial Officer and team at least once every quarter. The Board of Directors periodically reviews the process on macro
level

(This space has been intentionally lefi blank)
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Summary of material accounting policies and other explanatory information to fnancial statements for the vear ended 31 March 2024
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33, Financial risk management

The Company has exposuie to the following nisks ansing from financial mstruments
= Credit risk ;

* Liqurdity nisk

* Foreizn Currency risk

= Market Rusk - Interest rate

Risk management framework

The Board of Directors of the Company has formed a risk management policy to frame, implement and momitor the risk management plan for the Company The Board of Directorsis
responsible for reviewing the risk management policies and ensuring its effectiveness

The Company's risk management policies arc established to identify and analyse the nisks faced by the Company to set appropriate nsks limits and eontrols and to monitor nsks and

adherence to limits. Risk management policies are reviewed regularly to reflect changes and the © y's aclivilies

As per the policy. Board monitors compliance with Company’s risk management policies and procedures and reviews the adequacy of the nisk management framework in relaton o
the nsk faced by the Company

(i) Credit risk

The maximum exposure to credit risks is repr by the total carrying amount of these fi ial assets in the balance sneet

Particulars 31 March 2024 31 March 2023
Trade receivables 183.99 60501
Cash and cash equivalents 25798 388 49
Bank balances other than cash and eash equivalents 3.65 386
Investments 228470 532.717
Other financial assets (current and non-current) 97598 960 22
Credit nsk is the nsk of fi ! loss to the Company if a or counterparty to a financial instrument fails o meet 1ts contractual obligations

Credit risk on cash and cash equivalents and bank deposits is generally limited as the Company transacts with Banks having a high credit ratings assigned by domestic credit rating

g | represents : in hqmid munial funds Such mutual fund agencies have a high credit rating aasigned by domestic credit rating agencies. The luan
represents secunty deposits given majorly to Delhi International Airport Limited (Refer Note 36) and to othier partics. Such deposit will be returned to the Company at the end of the
License agreement. The credit risk associated with such deposits is relanvely low

Since the Company's major sales are in cash at the food outlets, thus the Company's exposure to credit sale is very low i.e. credit sales constitute approximately 3% - 3% of total sales
Trade receivables are typically unsecured and are denved from revenue eamed from customers primarily located in India The Company does monitor the economic environment in
which it op . The Comp its Credit risk through continuously monitoring of credit worthiness of its customers

On adoption of Ind AS 109, the Company uses expected credit loss model to assess the impairment loss or gain  The Company uses a provision matrix to compute the expected credit
loss allowance for trade receivables. The provision matrix takes into account available internal credit risk factors such as the Company's historical experience of customers. Based on
the business environment in which the C p g cansiders that the trade receivables (other than receivables from govemnment parties and related parties), are in
default (credit ired) only if the p are more than 90 days past due however the Company based upon past trends d an imp 1 for loss on receivables
uslamdiing i e B 100 days pras due (W LE BAEH WIELE U LOMPEEY 18 CErin that the AMotnt 15 not recoverable.

Trade receivables include dues primarily from airlines and a party which are fr d and are not d to individual customers. Trade receivables as at year end primarily
meludes Rs 10631 lakhs (31 March 2023° Rs 524 35 lakhs) relating to revenue generated from sale to airlines and Rs 7768 lakhs (31 March 2023: Rs. 80.66 lakhs) relating lo
other operating Trade wables are g Iy realised wathin the credit period

Ag on 3| March 2024 and 31 Mareh 2023, the company do not have any trade receivable which lave siguifivant ietease in edicrisk or eredit impaired.

The Company's exposure to eredit risk for trade receivables (net) is as foll

Particulars 31 March 2024 31 March 2023
Not due . 167.00 274.98
1-90 days past due 14.13 30457
91 to 180 days past due 2.01 21.23
More than 180 days past due # 0.85 4.23
183.99 605.01

# The Company based upon past trends determine an impairment allowance for loss on receivables outstanding for more than 180 days past due after considering the subsequent
payment

Movement in the allowance for impairment in respect of trade receivables :

Particulars . 31-Mar-24 31-Mar-23
Balance at the beginning of the year 336 336
Amount provided duning the year - -

Balance at the end of the year 3.36 336

(This space has been mtentionally left blank)
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Summary of material accounting policies and other explanatory infarmation to financial statements for the vear ended 31 March 2024
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33, Financial risk management {continued)
{il) Liguidity risk

Liqudity risk 3 the nsk that the Company wll encounter difficulty m meeting the obligations associated with ats financial labilines that are settled by delrvermg cash or another financal assets: The
Company's approach to manage hiquidity 1= to have sufficient hquidty to meet it's hiabiliiies when they are due, under both normal and stressed conditions, without meurming unacceptable losses or nisking
damage to the Company's reputation

The Company beheves that ns hquidity position, meluding total cash and bank balances {ncluding bank deposits under lien and excluding interest acerued but not due) of Rs 400 77 lakhs as at 31 March
2024 (31 March 2023 Rs 540,28 lakhs) & mvestment in murual fund of Rs. 2284 70 lakhs as at 31 March 2024 (31 March 2023 - Re 53277 lakhs) antiespated future mtemally genersted funds from
operations, and its fully available, revolang undrawn credit facility (funded) of R 100 lakhs will enable it to mest its fiture known ohligations in the ordinary course of business. However, if liquidity
needs were to anse, the Company believes it has access to financing arrangements, value of unencumbered sssets, which should enable it to meet its ongomg camital, operating, and other liguidity
requirements The Company will contiue to consider vanous bomowing to masimize iquidity and supplement cash FEQUICMENTS &S NeCessary.

Exposure to Equidity risk

The following are the 1es of financial kabilities at the date The amounts are gross and undiscounted, and meludes mierest acerued but not due on barrowings
Particulars i st Contractual cash flows
g 0-1 vears 1-5 years Maore than 5 vears Tatal
31 March 2024
Trade payables B6B.04 868.04 - - 868.04
Secunity deposit recerved” 200.43 800 232 57 - 240,57
1,068.47 876.04 232.57 - 1,108.61
31 March 2023
B ings (ncluding cumrent of b 2s) 34618 346.18 - - 346.18
Trade payables 1.0024% 1,002.49 - - 1,002.49
|Security deposit recerved 182.23 800 3257 - 24057
Interest nceruad and nat die on bomovangs 258 258 - - 158
1,533.18 1,350.25 23257 - 1,551.52
* Contractual cash flows are actual amount and carying amount is at discounted value
(iii) Foreign currency risk
The Company undertak 1ons d in foreign i quently, exp 1o exch Tale ions arise. The camying amounts of the Company’s foreign eurrency balances

The following table analyses foreign currecny risk from cash and cash equivalents s at 31 March 2024 and 31 March 2023:

51 March 2024 31 March 2023
¥ordgn T.urrency Amount Rotten t:'nmm:y Amount
(unir) (unit)
Cash and cash equivalents
UsD 7,786.00 6.03 9,747.00 751
YEN 10,000.00 005 9,000.00 005
EUR L9eu 161 1,350.00 115
GBP 260.00 0.26 72000 0.67
Others L3AL00 13h 1159 % 17
27,517.00 .31 28.016.34 1116
|Sensitivity analysis
The following table details the Campany's ity to forsign v, The ivaty analysis includes only outstanding fareign currency dawsmiated wonetery itens and sdjusts their transtarion ar
Particulary 31 March 2024 ) A1 Mareh 2124
Effect on profit before tax Effect on profit before tax
0.50% increase  0.50% decrease 0.50% increase 0.50% decrease
|Cuh and cash equivalents
Usp .02 (nnm) nna (0.04)
YEN 0.00 (0.00) 0.00 (0.00)
EUR 0.01 (ao1) 0l ©.01)
Gor 0.00 (0.00) 000 (0.00)
Others 0.01 (0.01) 0.01 0.01)

(This space has been intertionally left blank)
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33. Financial risk management (continued)

{iv) Market Risk - Interest rate

Interest rate nsk is the nsk that the future cash flows of a financial mstrument wall fluctuate because of changes 1n market interest rates. The Company's exposure to the nsk of
changes in market interest rates relates pnmanly to the Company 's borrowings with floating interest rates

Exposure to interest rate risk

The Company’s interest rate nsk anses majorly from the barrowings carrying floanng rate of interest These oblig ¥ the Company to cash flow intcrest rate risk The
exposure of the Company s borrowing to interest rate changes as reported to the management at the end of the reparting period are as follows

Particulars 31 March 2024 31 March 2023
Variable rate borowings - 346018
Total - 346.18

Interest rate sensitivity analysis

A reasonably possible change of 0.50% in interest rates at the reporting date weuld have increased/{decreased) profit or loss by the amounts shown below This analysis assumes that
all other variables, remain constant

Particulars Effect on profit before tax
0.50% increase 0.50% decrease
Interest on term laan
Far the year ended 31 March 2024 - -
For the year ended 31 March 2023 288 (2.88)
34, Earnings in Foreign Currency:
Particulars 31 March 2024 31 March 2023
Sale of Fand and Beverager 18253 Lisui
192.95 173.07
35. Expenditure in Foreign Currency:
Particulars 31 March 2024 31 March 2023
Payment of Royalty 29.23 1120
2923 11.20
et =

36. Capital Management

The primary objective of management of the Company’s capital structure is to maintam an efficient mix of debt and equity in order to achieve a low cost of capital, while talang into
the d ility of financial flexibility to pursue business vpporiunities and sd access 10 liquidity to mitigate the effeet of unforeseen events on cash flows

The Board of Direetara regulaily revivw Ui Cumpany’s vapilel sbucturg i light ol the i il business and Tuture commitments.
For the purpose of the Company's capital management, capital includes issued capital and other equity reserves Debt includes, term loan,

The Company monitors capital using a gearing ratio, which is total debt divided hy tntal capital plus total debt.

No significant changes were made in the ohjectives, palicies or processes relating to the management of the Company’s capital structure.

Particulars 31 March 2024 31 March 2023
Term loan = 34
‘Total Bebt {A) - 346.18
Equity share capital 1,400.00 1,400.00
Other equity 21.908.49 1,320.75
Total capital (B) 4,308.49 2,720.75
Debt gearing ratio C = A/{A+B) 0.00% 11.25%

37. Segment reporting

Operating segments are reported in a manner consistent with the mternal reporuing provided to the Chief Operating Decision Maker (CODM). The CODM is considered to be the
Board of Directors who makes strategic decisions and is responsible for allocating resources and assessing performance of the operating segments.

The principal activitiy of the company is sale of food and beverages at Terminal 3 (Indirs Gandhi International Airport) in Delli - Hence, there is only one reportable segment As the
Company’s business activities falls within a single operating viz “Op o food and b outlets” and is a single geographical segment, the disclosure requirements of
Ind AS— 108 “Operanng Segments” are not applicable

(Tlis space has been mtentionally left blank)
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34, Relnted party disclosures
a. List of related parties and nature of relationship:

1) Entity exerasing joint control
Travel Foud Services Prvate Lmisted
Dl Intermational Arrport Limited (DIAL)Y

(i) Fellow subsidiary (where transsctions have taken place)

Travel Food Services Rolkata Private Limied
Travel Retail Services Pyt Lid

Semaling Kitchens Privaze Lomited

Delhn Awpor Parking Services Private Limited

(iii) Enltity 15 associate of the same third party (where transactions have taken pluce)

GMR Airpons Infrastrueture Limited

GMR Anport Lismted

GMR Airpon Develapers Limited

GMR Eneriry Lmuted

GMR Hosptality Limited

GMR Hyderabad Intermational Aipont Limited
GMR Enterprises Private Limited

GMR Visakhapatnam e mational Aupert Limited
GMR Comporate Affairs Limited

{iv) Key managerial personnel iwhere transactions have taken place)

Mr. Ajay Kumar Gupta - Chief Financial Officer (CFO)

Mr. Shubham Kapoor - Company Secretary tresigned w e.f 31 May 2023)
Ms Necha Bansal - Company Scerctary (appoinied woe 25 July 2023)

b. Transactions with related parties during the year:

Party Nume (Natore of Relationship)

Nature of trunsaction {including reimbursement received from fond &

heverage oatlet operator 31 March 2024 31 March 2023

Travel Food Services Private Limited Rei of paid by the 4428 150

(Entity exercising joint contral) Sale of foods and beverages 33640 -
Purchase of foods and beverages 128 2082
Sale of Property,Plant & Equipment 394 -
Dividend paid B40.00 630,00

Dellii Internamional Alrport Limited Alrport serace charges 13193 640.29

{Entity exerciging joint contrual) Concession fees 561234 4,648 64
Reimbursement of expenses for salary of CFO 7007 6297
Electricity and water charges 1,008 23 $60.70
Marketing fund charge 241,50 198.10
Sales of food and beverages 33 30,70
Security deposit paid 300 46.100
Seeunity deposit refunded 77935 3554
Reut 55.09 82.82
Interest Payable 1296 »
Others 458 -
Dividend paid 36000 42000

GiMR Airnors imieed Sl of ol nd Binmmyggrn am "o

{Entity is associate of the same third party )

GMR Airport Developers Limited Sale of Food and Beverages 0.50 -

(Entity is associate of the same third party)

ONIR Eies gy L loed Aie ot Food and Beverages - 0.1

(Entity is associate of the same third party )

GMR Huspitality Limited Reimbursement of expenses paid by the related pasty - 4.02

(Entity is associate of the same third party ) Purchase of material - 1.30
Reimburscoat uf C31 payiment paid by die selawed pany - 043

CMR Airport Infrastructure Linited Reiinbuiseinent (i expenses pald by the Company 0.59 -

(Entity is associate of the same third party )

GMR Hyderabad International Aiport Limited Sales of food and beverages 0.07 =

(Entity is assuciate of the same third party)

GMR Enterprises Private Limited Sales of food and beverges 021 -

(Extity is associate of the same third party)

GMR Visaskhapamam International Airport Limited Sales of food and beverages 096 -

(Entity is associate of the same third party)

GMR Corporate Affairs Limited Sales of food and beverages on -

(Entity is associate of the same third party)

Dellii Airport Parking Services Limited Parking charges 4.52 3

(Fellow subsidiary) Sale of Food and Bevernges - 022
Secunty deposit paid - 328

Semolina Kitchens Private Limited Sale of uniform 0.13 -

{Fellow subsidiary) Sale of Propesty, Plant & Equipment 142 -

Travel Food Services Kolkata Private Limited Remmbursement for expenses pad by the Company 175 -

(Fellow subsidiary)

Travel Retail Services Pyvt. Lid. Sales of food and beverages 003 -

(Fellow subsidiary)




Travel Food Services (Delli Terminal 3) Private Limited (CIN USS101DL2009PTC196639)
S v ol ial ing policies and other expl; y information 1o fi al for the year ended 31 March 2024
(Al amounts arein Rs. lakhs. excent for share data snd if stherwise stuted)

Party Name (Nature of Relationship) Nature of transaction {including reimbursement received from food & 31 March 2024 _:I March 2023
beverage outlet operator

Ms. Neha Bansal - Company sccretary Salarv and dliswances E8 1Y -

Mr. Shubbam Kapoor - Company secretary Saliry and allowances * 121 T

Mr. Ajay Kumar Gupta - (CFO) Salary and allowances * 007 6207

*Scgregration of past emplovment benefits plan of gratuty for mdividual cannot be sseertained

"Sataryand allowances of Mr. Ajay Kumar Gupta (CFO} is being paid by DIAL and is reimbursed by the Company

. Dutstanding balances

Related party (Nature of Relationship Nature of transaction 31 March 2024 31 March 2023

Delhi Internatisnal Airport Limited Trade payables 495 59 48077

(Entity exercising joint control) Secunty deposit pad 667 90 64T 19
Prepmyments 103 68 15533
Trade recevables T8 2707
Interest Pavable 6400

Travel Food Services Private Limited Trade Recenables 1927 -

(Entity exercising joint contral) Other receivable from party 100 -
Trae pavables 151 115

GMR Hospitality Limited Trade Recenvables - 157

(Entity is associate of the same third party ) Other recenvables from related party - 145

GMR Airport Limited Trade Recenables 004 61

(Entity is associate of the same third party )

GMR Energy Limited Trade Recenables 01z

(Entity is associate of the same third party )

GMR Enterprises Private Limited Trade Recenables 0o -

(Entity is associate of the ssme third party)

GMK Hyderabad International Aiport Limited Trade Recenvables 0o -

(Entity is associate of the same third party)

GMR Corporate Affairs Limited Trade Receivables ol -

(Entity is associate of the same third party)

Delhi Airport Parking Services Private Limited Parking services - uwal

(Fellow subsidiary) Security deposit paid 0.87 402

Mr. Ajay Knmar Gupta - (CFO) Employee benefit payable 912 4958

Footnote:

Nozmount has been written off/ provided for or written back in respect of amounts recewvable fram or pavable to the related partics, except as disclosed sbove

All the transactions with relaied parties ar: made on ferme equivalent to those that prevail in amm's length tansactions and s wilhin uidinary course of business, Qutstanding batances ar the yesrend ar
unseeired A Ineres fres (eeSept for balance wth Dethy | | Airport Lemited) and settlenent vocws in cash.

(This space ias been intemtionaily left Blank)
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39. 4 regulintury
a) The followmng arc anaboeal rations for the vear ended 31 March 2024 and 31 March 2023

Particulars Nute 31 March 2024 31 March 2023 Varianee (%)
(i) Current ratio - 0} 234 1l 130 08%
(ii) Debt equity ratic - (i) - a13 BRI
(i} Debt Service Coverage Ratio - (i) 1257 in 63 1%
(iv) Retuwrn on equity ratio (") « {iv) Ha B4 98 399, -13.93%
(v) Inventory Tumover rutio = v 19.1% 169y 12.90%
(i) Trade receivables turnover ratio = ivi) 32.62 454 8.62%
(wii) Trade pavables turnover ragio - {vii) 468 423 1057%
(wiii) Net capital turnover ratio - 1034 4431 =76 20%,
fix) Net profit ratio (%) - (ix) 14.910% 1236% 12.32%
(x} Return on capital employed ratio (%) - (x) 91.59% 95.42% =4 01%
(xi) Return on invesiment ratio (%) - (xi) T25% #19% =11 45%

Reasons for variance

(1) Inerease as mvestment i mustieal find has been increased dunng the current vear

(0] due to lete re-payment of term loan installment during the year

{m) Increased due to merease in Profits and less loan lability as compared to previous year

(i) Decrease due 1o distnbunion of dividend m current year as compared (o previous year

() Incrcased as revenue from operations arc increased in current year as comparcd to last vear

{v1) Ratio has increased due to increase in revenue from operations and decreased i average trade recenables
{vit) Rabio has mcreased duc 1o inerease in purchases with: decrease in average trade pavables

(vin) Decreased due 1o increase n revenoe and more merease m working capital in current year

{ix) Incrcased duc to moie profits m curment year,

(%) Decreased due to more distnbution of dividend in current vear as compared to previous vear,
{x1) Decereased due to legs holding period of mutual funds during the year and market return factors

Notes :
{i) Current rativ = Current Assets | current lisbilities

{ii) Debt Equity ratio = Total Debt/ Shareholder Equity

{iii) Neht Service Coverage ratin = Earnings available for debt service/ Debt service

{iv) Return un Equity ratio = Net Profits after taxes - Preference Dividend (if any)/ Average Sharehalder” s Equity

(v) Inventory Turnover ratio = from operati Average | v

{vi} Trade Receivables Turnover ratio = R from operati age A R

(vii) Trade Payables Turnover ratio = Net eredit purchases/Average Accounts Payable

{wiii) Net Capital Turnover ratio = Revenue from operations/Working Capital
fix} Net Profit Ratio = Net Profit/ Net Sales
{x) Return on Capital Employed ratio = Earning before interest and after taxes/Capital Employed

(xi) Return an Investment ratio = (Realised and Unrealised gain on -Divid

d + Interest) Average value of Investment
b) The Company has not been declared as wilfil defanlter by any bank or financial institution or any other lender

€) The Company does not having any charges or satisaction, which is vet 1o be registered with Registrar of Companics, beyond the stamtory penod preseribed under the Companics Act 2013 and the rules made
thereunder.

) Thie Company has not entered into any transaction which has not been recorded in books of account. that has been sumender or disclosed as meome during the year in the tax assessments under the Income
Tan At 1961 (such as . scaich o survey or any other relevant provision under the Ineome Tax Aet 1961)

) The Compary has not been tradad or imvected in enypte surmency or virtual eurrensy during the year.
1) The Company docs not have any Benami property and firther, no proceedings has been initiated or are pending agaimst the Company , in this regard
) The Crmpany his not entered into any tansactions with struck off companics, as defined under e Companics Act 2013 and rules mads drercunsier,

1) The Company have not advanced or loaned or invested funds to any other p ) or entitv{ies), including foreign entities ( diaries) with the und ding that the diary shall:
(i) directly or indinectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ulnmate Beneficianics): or
(i) provide any guarantee, security or the like to or on behalf of the Ulumate Beneficiaries;

1) T £ “nempangrbave nab peeened any and from 3y perenntsh ar entifdieed inchiding foren enfities Erinding Paryk with e nnderstanding IvacRee ramaa 1h WAKAS A ARV MAT e
company shall

(1) dirgctly or indirectly lend or mvest in other persons or entities identified in amy manner whatsoever by or on behalf of the Funding Party (Ulumate Beneficianes) er,
(i) provide any guamntee, secunty or the like on behalf of the Ultimate Beneficianes.

) The Company' has used borrowings from Barks and financial institutions for the specific purpose for which it was taken ot the balance sheet date.
K) The Quanery rewm/statements of current assets filed by the Company with banks and financial institutions in relation W sceured borrowings wherever applicable arc in agrecment with books of accounts.

(Thus spirce has been tntentionally left blank)
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5 ry of 1l ing policies and other ion o financial for the year ended 31 March 2024
(Al amounts are in Rs. lakhs. excent for share data and it ntiarr\nsc stated)

40.Ind AS 116: Leases’

Effectie from 01 Apnl 2019, the Company has adapted lnd AS 116 ‘Leases’ Based on assessment camed on by the Company, the applicaon of Ind AS 116 did not kave matenal mpact an the Financial
Statements of the Campany

The Company hag cntered mto lable op lease

T for 3 warchouse Leage payments recogized as expenses in the Statement of Profit and Loss durme the year anded 31 Maich 202415 Rs
1290 lakths {31 March 2023 Re ¢ 71 lakhs) being shor 1com lease. Uniler the keoms of the agreement. the Company kas provided interest free secunty deposi

41, The Company has estabhshed 1 I system of £ of and

a5 required by the transfer prcing legistaton under sections 92-92F of the Tncome-tax Act. 1961 Since
the law requires af such and ohee n natre, the Company updaes is for the d domeste tansactions entered info
with the associated enterprises during the financial year as required wnder aw, The management is of the opimion that such specificd domestic transactions an: ut am’s langth so that the aforesand fegistation
will not have any impact on the Financial Statements, particularly on the amount of tax evpense and that of provision for tavation.

Particulars

31 March 2024 31 March 2023
a) Gross amount required to be spent® by the company during the year 1451 235
b) Amount spent during the year In cash Tatal In cash Total
i) Cosstruction/scquisitron of any asset - - - =
W) On purpose ether than (i) above 1451 1451 235 235
= Nature of Activities/Project:
The company has spent on sct e Health carc and S: Edh Hunger and maloutrition childs
43 The Code on Social Secunty, 2020 (Code') relating to i Benefits dunmg ! and post |

ploy i ) benefits recenved Presedential assent in September 2020, The code has been published m
the Gazzette of India. However the date on which the code will come into effect has not been notofied. The company will assess the impact of the Code when it comes into eficet and will record any r:'lami
impac in the penod the Code beeomes ciicone

44, The Board of Dircctors of the Company vide their 117th Circular Resolution passed by the Board of Directors on 19 January 2024, declared an mtenim dividend of Rs. 10 per cquity share (nominal value of
Ra. 10 each) for financial vear 2023-24, that resulted in total dividend outgo of Rs. 1,400 lakhs

45, Centwin previous year amounts have been reclassified for consistency with the current year Such

did not have any impact on the curment vear financal sEtements
46, The figures have been rounded off fo the nearcst lakhs of rupees upto fwo decimal places. The figore 0.00 wherever stated represents value less than Rs. 5,000/

-11 The Ministry of Corporate Aﬂ'mrs [ML‘.A] has thed a W for

P under the proviso to Rule 3(1) of the Companics {Accounts) Rules, 2014, mseried by the Companies (Accounts)
Rules 2021 requi which uses g software for maintaining its books of shall only use such accounting software which has a feature of recording audit trial of each
mﬂncwwmun,mmtdulagnfmchdmghmﬂ |||IJ|: books of accounts along with the date when such changes were made and ensunng that the audit wial cannot be disabled. The pew
requirement is applicable with effeet from the financial year begming on | April 2023

The Company uses Microsoft Dynamic Navision as the primary accounting software. along with the LS Retail, which is a billing software During the current financial year, the audit trial (edit log) feature for
any direet change made at the database level was not enabled for the accounting software Microsoft Dynamics Navision {Database - SQL) and LS Retails used for maintenance of all the aceounting reconds by

the company. However, the audit trial (edit log) at the application level (entered from the frontend by users) for the accounting software were operating for all relevant recerded in the software
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